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New York State Office of the Attorney General
Charities Bureau - Registration Section
28 Liberty Street
New York, NY 10005

Open to Public

Inspection

For new annual filings,

and amendments

Filing Type: ® New Filing OAmendment Filing Year: 2024

General Information

Current Organization Name: CHAUTAUQUA OPPORTUNITIES INC Updated Name: N/A

NY Registration Number: 03-35-60 Registration Category: Dual
Organization Type: Corporation EIN: 160905222
Current Fiscal Year End: 10/31 Updated Fiscal Year End: N/A

dhewitt-Johnson@chautopp.org  Organization's Phone:  716-366-3333

Organization Email:

501(c)(3) Website:

Tax Exempt Status: www.chautauquaopportunities.com

Organization Address

First Name: Lucinda

Last Name: Saxton

Mailing Address Principal Address NY State Address

17 West Courtney Street 17 West Courtney Street NA

Dunkirk Dunkirk

NY NY

UNITED STATES UNITED STATES
Primary Contact Information
First Name: Michael Last Name: Michalski Title: SI- Accounting Manager
Phone: 716-366-3333 Email: mmichalski@chautopp.org
Organization Type
Type of IRS document filed with IRS:  1RS990 Organization Type: Public

Third Party Preparer Information

Title: CPA

Firm Name: Saxton, Kocur & Associates, LLP

Phone: 7164836109

Email: kdenslow@jamestowncpa.com

Third Party Address

Street: 301 E. 2nd Street, Suite 303,Suite 303

City: Jamestown

State: NY

Zip: 14701

Country: United States
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Registration Category

1. Does the organization conduct activity in New York State other than soliciting? This may include, but is not limited

to, maintaining an office, having employees or staff, or running a program.

®ves ONo
2. Does the organization have assets in New York State?
®Yes ONo

3. Isthe organization incorporated or formed in New York State?

®Yes ONo

4. Has the organization received more than $25,000 in total contributions from New York State residents,

foundations, corporations or government agencies or other entities in the period covered by this filing?

®Yes ONo

5. Does the organization plan to receive more than $25,000 annually in total contributions from New York State residents,

foundations, corporations, government agencies or other entities?

®Yes (QONo

6. Does the organization use a professional fundraiser or fundraising counsel?

OYes ®No

Based on your responses to the above questions, this organization's registration category remains as DUAL

Contribution Information

1. Did the organization solicit or receive contributions during the fiscal year in New York State?

®@Yes ONo

3. Choose the total contributions in New York State this fiscal year:  $10,000,000-$50,000,00

Annual Exemptions

1. Were the total contributions from New York State, including residents, foundations, government agencies, etc. under
$25,000 during the fiscal year?

OYes ONo NJ/A

2. Did the organization use a professional fundraiser or fundraising counsel during the fiscal year?

OYes ONo N/A

3. Were the organization’s gross receipts under $25,000 and the market value of its assets under $25,000 during the
fiscal year?

OYes @No

Based on your responses to annual exemption questions, this organization is required to file under _ DUAL  during this
fiscal year.
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Financial Information

Type of IRS document filed with IRS IRS990 Organization's total revenue: 19,233,479
Organization's total contributions: 15 637,979 Organization's total assets: ~_N/A
Organization's net assets: 9,348,830 Organization's total revenue N/A

and contributions:
Organization's total liabilities: N/A

Organization's total assets/ N/A
Organization's total income: N/A worth:

For this filing year, does your organization plan to complete any of the following with the New York State Charities Bureau?
OClosing O withdrawing O Dissolving [ None

Is this your final filing with New York State? OYes ONo N/A

Filing Information

Did your organization use a professional fundraiser or fundraising counsel for fundraising activity in New York State?

Oves ®nNo
General Information Description of Services Description of Compensation
Name of Firm: N/A N/A N/A
Type: N/A Reg Number: N/A
Contract Start: N/A Contract End: N/A
Amount Paid: N/A Phone : N/A

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A
Contract Start: N/A Contract End: N/A
Amount Paid: N/A Phone : N/A

Mailing Address: N/A

N/A
Name of Firm: NA N/A

Type: NIA Registration ID: N/A

Contract End:
Contract Start: N/A N/A

Amount Paid: NA Phone : w/a

Mailing Address: N/A
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Did the organization receive government grants during this fiscal year?

®@Yes ONo
Government Grant Agency Grant Amount
County of Chautauqua, NY $2,236,637.00
City of Jamestown, NY $126,970.00
NYS Department of State $341,105.00
NYS Unified Court System $138,280.00
To be continued in Appendix page 2

Attached organization's required documents:

O IRS document

Certified Public Accountant's Audit Report

O

O Certified Public Accountant's Review Report

O Complete Certificate of Amendment or other document amending the name
O

Other documents

We certify under penalties of perjury that we reviewed this report, including all attachments, and to the best of our
knowledge and belief, they are true, correct and complete in accordance with the laws of the State of New York
applicable to this report.

Role First Name Last Name Email
Executive Director |Diane Hewitt-Johnson dhewitt-johnson@chautopp.org
Chief Financial Officer [Michael Michalski mmichalski@chautopp.org
Signature of - T— Date: 3/11/2026
\ \mves D,
Executive Directop LSS0

A DocuSigned by:
Signature of

Date:
Chief Financial Officqr M[Cé\'ﬂ‘@(, MfCMLS{d ‘ 3/11/2026

4CBRAOZDATZI284E2
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Filing Information

General Information Description of Services Description of Compensation

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A

Contract Start: N/A Contract End: N/A

Amount Paid: n/A Phone : N/A

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: nN/A Registration ID: N/A

Contract Start: N/A Contract End: N/A

Amount Paid: N/A Phone : n/a

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A

Contract Start: n/A Contract End: n/A

Amount Paid: N/A Phone : nja

Mailing Address: N/A

Name of Firm: N/A N/A N/A
Type: N/A Registration ID: N/A

Contract Start: N/A Contract End: n/A

Amount Paid: N/A Phone : n/A

Mailing Address: N/A

Government Grant Agency

Grant Amount

NYS Department of Education $176,854.00
NYS Department of Health $939,428.00
US Department of Housing and Urban Development $405,737.00
NYS Division of Housing and Community Renewal $1,684,517.00
NYS Office of Temporary and Disability Assistance $396,622.00

US Department of Health and Human Services

$7,550,337.00

NYS Office of Children and Family Services

$1,300,098.00

N/A N/A
N/A N/A
N/A N/A
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fom 990 Return of Organization Exempt From Income Tax OM‘E‘HEZ‘”‘”
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
Department of the Treasury Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. ASPECHOon:
A For the 2024 calendar year, or tax year beginning 11/01/24  and ending 10/31/25
B Check if applicable: C Name of organization D Employer identification number
D Address change Chautauqua Opportunities, Inc.
D Name change Doing business as COI . 1 6 - 0 90 52 22
Number and street {or P.O. box if mail is not delivered to streef address) Roomisuite E Telephone number
[ ] mital eturn 17 West Courtney Street 716-366-3333
Final' return/ City or town, state or province, country, and ZIP or foreign postal code
terminated Dunkirk NY 14048 G Grossreceips$ 19,287,421
D Amended return F Name and address of principal officer:
D Application pending Kevin O'Connell H(a) Is this a group return for subordinates? D Yes @ No
17 West Courtney Street H{b) Are all subordinates included? D Yes D No
Dunkirk NY 14048 If "No," attach a list. See instructions
| Tax-exempt status: m 501(c)(3) [—l 501(c) ( ) (insert no.) r.] 4947(a)(1) or ﬂ 527
J  Website: Chautauquaoppor tunities.com H(c) Group exemption number
K Form of organization: [m Corporation m Trust ,—l Association m Other l L Yearof formation: 1 965 l M State of legal domicile: NY
Summary
1 Briefly describe the organization's mission or most significant activities:
g|  Chautauqua Opportunities, Inc.'s mission is to lead the fight against .
§| . poverty by mobilizing resources and creating partnerships to promote . .. ..
§| . empowerment, economic independence and opportunities. ...
g 2 Check this box D if the organization discontinued its operations or disposed of more than 25% of its net assets.
o | 3 Number of voting members of the governing body (Part VI, line ta) 3| 20
& | 4 Number of independent voting members of the governing body (Part VI, line1b) 4 20
S| 5 Total number of individuals employed in calendar year 2024 (PartV, line2a) 5 | 275
Z| & Total number of volunteers (estimate fnecessar) T 5 | 553
7a Total unrelated business revenue from Part VI, column (C), line12 7a 0
b Net unrelated business taxable income from Form 890-T, Partl, line 14 . ..., 7b 0
Prior Year Current Year
o | 8 Contributions and grants (Part VHIl, lineth) 18,379,447 15,637,979
g 9 Program service revenue (Part VIIl, ne2g) 3,084,770 2,886,600
3 | 10 Investmentincome (Part VI, column (A), lines 3,4, and7d) 296,993 604,780
%1 11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9c, 10c, and 11¢) 84,337 104,120
12 Total revenue — add lines 8 through 11 (must equal Part Vill, column (A}, line 12) ... . . . 21,845, 547 19 L 233,479
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 0
14 Benefits paid to or for members (Part IX, column (A), lined) 0
@ | 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 10,409,493 10,205,671
g 16aProfessional fundraising fees (Part X, column (A), line 11e) 0
o
@ | 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 7,806,039 7,857,124
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A}, line25) 18,215,532 18,062,795
19 Revenue less expenses. Subtract line 18 fromline12 3,630,015 1,170,684
S § Beginning of Current Year End of Year
£5 20 Totalassets (PartX,line16) ... 17,180,899 17,113,597
<3| 21 Total liabilities (Part X, fine2) 8,926,147 7,764,767
gug_ 22 Net assets or fund balances. Subtract fine 21 fromfine20 8,254,752 9,348,830

Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowiedge.

S|gn Signature of officer Date
Here Diane Hewitt-Johnson CEO

Type or print name and title

Preparer's name P i
reparer's n reparer's srgnatur%aﬂd;( H@l}(f Date Check @;f PTIN

Paid Lucinda M Saxton, CPA Lucinda M S on, CPA (ﬁ; 03/05/26] self-employed | PO0476541
Preparer | s name Saxton, Kocur and Associates, LLP Fifm's EIN 26-4006060
Use Only 301 E 2nd St Suite 303

Firm's address Jamestown, NY 14701-~5409 Phone no. 716-483-6109

May the IRS discuss this return with the preparer shown above? See instructions =~ ) [jf] Yes m No
SXX Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2024)
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Form 990 (2024) Chautauqua Opportunities, Inc. 16~0905222
Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to anylineinthisPart Il .. o o i @

1 Briefly describe the organization's mission:

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0r 990-EZ7
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
SEIVICES? [] ves [X] No
If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, if any, for each program service reported.

4d Other program services (Describe on Schedule O.)
(Expenses $ 2,153,324 including grants of $ ) (Revenue $ 1,274,161 )

4e Total program service expenses 15,347,321
DAA Form 990 (2024)
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Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222 Page 3
Checklist of Required Schedules
Yes | No
1 Is the organization described in section 501(c)(3) or 4347(a)(1) (other than a private foundation)? If “Yes,”
complete Schedule A 11X
2 Is the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? /f “Yes,” complete Schedule C, Part| 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? if "Yes,” complete Schedule C, Partll 4 X
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Rev. Proc. 98-19? If "Yes,” complete Schedule C, Parthi 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
"Yes,” complete Schedule D, Part! 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If “Yes,” complete Schedule D, Partif 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If “Yes,”
complete Schedule D, Part Il 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a
custodian for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or
debt negotiation services? If “Yes,” complete Schedule D, Part IV 9 X
10  Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? If "Yes," complete Schedule D, Part V.
11 If the organization's answer to any of the following questions is “Yes,” then complete Schedule D, Parts VI,
VI, VI, IX, or X, as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 107 If "Yes,”
complete Schedule D, Part VIl 1a| X
b Did the organization report an amount for investments—other securities in Part X, line 12, that is 5% or more
of its total assets reported in Part X, line 167 If "Yes,” complete Schedule D, Part Vi 11b X
¢ Did the organization report an amount for investments—program related in Part X, line 13, that is 5% or more
of its total assets reported in Part X, line 167 /f "Yes," complete Schedule D, Part Vit~ 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX 11d} X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes, " complete Schedule D, PartX 11e] X
f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes,” complete Schedule D, PartX 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If “Yes,” complete
Schedule D, Parts XIand XII 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xi and Xll is optional 12b X
13 Is the organization a school described in section 170(b)(1)(A)i)? If “Yes,” complete Schedule 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If “Yes,” complete Schedule F, Partstand v 14b X
15  Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If “Yes,” complete Schedule F, Parts lland IV 15 X
16  Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If “Yes,” complete Schedule F, Parts llland v 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If “Yes,” complete Schedule G, Part I. See instructons 17 X
18  Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIll, lines 1c and 8a? If "Yes," complete Schedule G, PartIl 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIIi, line 9a?
If "Yes," complete Schedule G, Part Il ... .. . . . . 19 X
20a Did the organization operate one or more hospital facilities? If "Yes,” complete ScheduleH 20a X
b If "Yes” to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If “Yes,” complete Schedule |, Parts land Il . ... . . . ... .. . . . .. ... 21 X

DAA

Form 990 (2024
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Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222 Page 4
Checklist of Required Schedules (continued)
Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 If “Yes,” complete Schedule |, Parts land Ill . 22 X
23 Did the organization answer “Yes" to Part Vli, Section A, line 3, 4, or 5, about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,” complete Schedule J ... ... 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes,” answer lines 24b
through 24d and complete Schedule K. If ‘No,"goto fine 25a .. 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbonds? ... 24c
d Did the organization act as an “on behalf of” issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If “Yes,” complete Schedule L, Part! 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes," complete Schedule L, Part! 25b X
26  Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? if “Yes,” complete Schedule L, Partif 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes,” complete Schedule L, Part i1l
28  Was the organization a party to a business transaction with one of the following parties? (See the Schedule
L, Part IV, instructions for applicable filing thresholds, conditions, and exceptions).
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /f
"Yes," complete Schedule L, Part 1V 28a X
b A family member of any individual described in line 28a? If “Yes,” complete Schedule L, Partiv. . 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? If
“Yes,” complete Schedule L, Part IV 28¢ X
29  Did the organization receive more than $25,000 in noncash contributions? If “Yes,” complete ScheduleM 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? /f “Yes,” complete Schedule M ... 30 X
31  Did the organization liquidate, terminate, or dissolve and cease operations? If “Yes,” complete Schedule N, Part! 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes,”
complete Schedule N, PartIl 32 X
33  Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes,” complete Schedule R, Part! 33 X
34  Was the organization related to any tax-exempt or taxable entity? If “Yes,” complete Schedule R, Part Ii, lil,
oriV,andPartV,line 1. | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? . 35a X
b f "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R, Part V, line2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If “Yes,” complete Schedule R, Part V, line2 36 X
37  Did the organization conduct more than 5% of its activities through an entity that is not'a related organization
and that is treated as a partnership for federal income tax purposes? If “Yes,” complele Schedule R, Partvt 37 X
38  Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and
38| X

19?7 Note: All Form 990 filers are required to complete Schedule O. . ... e

Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line inthisPartv ...

Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable 1a | 73
Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable | 0
Did the organization comply with backup withholding rules for reportable payments to vendors and

reportable gaming (gambling) winnings to prize WINNEIS? e

1c

DAA

Form 990 (2024)
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Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222

Page 5

Statements Regarding Other IRS Filings and Tax Compliance (continued)

Yes No

2a
b
3a

b
4a

5a

6a

(1]

12a

13

14a

15

16

17

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return 2al 275

At any time during the calendar year, did the organization have an interest in, or a signature or other authority over,
a financial account in a foreign country (such as a bank account, securities account, or other financial account)y?

If “Yes” to line 5a or 5b, did the organization file Form 8886-T7 ...
Does the organization have annual gross receipts that are normally greater than $100,000, and did the

organization solicit any contributions that were not tax deductible as charitable contributions?
If "Yes,” did the organization include with every solicitation an express statement that such contributions or

gifts were not tax deductible?
Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods

and services provided to the payor?
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was

required to file Form 82827

5¢c

6a X

7¢ X

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the

sponsoring organization have excess business holdings at any time during the year?
Sponsoring organizations maintaining donor advised funds.

Initiation fees and capital contributions included on Part VIll, linet2 10a

Gross receipts, included on Form 990, Part VI, line 12, for public use of club faciltes =~~~ 10b

Section 501(c)(12) organizations. Enter:

Gross income from members or shareholders 11a

Gross income from other sources. (Do not net amounts due or paid to other sources

against amounts due or received from them.) ... 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10412
If "Yes,” enter the amount of tax-exempt interest received or accrued during the year ... .. .. I 12b

Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to issue qualified health plans in more thanone state?
Note: See the instructions for additional information the organization must report on Schedule O.

Enter the amount of reserves the organization is required to maintain by the states in which

the organization is licensed to issue qualified health plans 13b

13a

Enter the amount of reserves on hand 13¢

Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year?
If “Yes,” see instructions and file Form 4720, Schedule N.

Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . . . .
If “Yes,” complete Form 4720, Schedule O.

Section 501(c)(21) organizations. Did the trust, any disqualified or other person, engage in any activities

that would result in the imposition of an excise tax under section 4951, 4852, or 49537
If “Yes," complete Form 6069.

14a X

14b

DAA

Form 990 (2024)
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Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222 Page 6
Governance, Management, and Disclosure. For each "Yes" response fo lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any line inthis Part VI l_}_{-l__
Section A. Governing Body and Management

Yes | No

1a | 20

1a Enter the number of voting members of the governing body at the end of the taxyear
If there are material differences in voting rights among members of the governing body, or
if the governing body delegated broad authority to an executive committee or similar
committee, explain on Schedule O.

b Enter the number of voting members included on line 1a, above, who are independent 1 | 20
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person? 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? L 4 X
5  Did the organization become aware during the year of a significant diversion of the organization's assets? 5 X
6  Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? 7b X
8
a X
b Each committee with authority to act on behalf of the governing body? . 8b | X
9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization’s mailing address? If “Yes,” provide the names and addresseson Schedule O . . ... ... ... . ... ........... .. ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . 10a X
b If“Yes,” did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . ... ... .. .. ... ........ 10b
11a Has the organization provided a complete copy of this Form 990 to ail members of its governing body before filing the form? 11a]| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 820.
12a Did the organization have a written conflict of interest policy? If “No,"go to line 13 12al X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? | 12b X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If “Yes,”
dESCFIbe on SChedUIe O hOW thls Was done ............................................................................................ 12c x
13 Did the organization have a written whistleblower policy? 131 X
X

14  Did the organization have a written document retention and destruction policy? 14
15  Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?

a The organization’s CEO, Executive Director, or top management official 15a

b Other officers or key employees of the organization ... 15b
If “Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with a taxable entity during the year?
b If“Yes,” did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? . . . il 16b
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed NY
18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)
(3)s only) available for public inspection. Indicate how you made these available. Check all that apply.
Own website D Another's website @ Upon request D Other (explain on Schedule O}
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,
and financial statements available to the public during the tax year.
20  State the name, address, and telephone number of the person who possesses the organization's books and records.
Michael Michalski, Sr. Acctg Mgr 17 West Courtney Street
Dunkirk NY 14048 716~-366-3333

DAA Form 990 (2024)
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Form 990 (2024) Chautauqua Opportunities, Inc. 16~-0905222 Page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

independent Contractors
Check if Schedule O contains a response or note to any lineinthisPart VIl i D
Section A. _ Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.
e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
o List all of the organization's current key employees, if any. See instructions for definition of "key employee.”
o List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1093-NEC) of more than
$100,000 from the organization and any related organizations.
e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations.
o List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the

organization, more than $10,000 of reportable compensation from the organization and any related organizations.
See the instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any refated organization compensated any current officer, director, or trustee.

(C)
Position £ F
Name(gr)wd title Av(e?a)ge éi; 'Lt;t';f::;];gz;ei lsh::l: r;(-; Rep(c)[r)t)ab{e Repf:r‘t)ab{e Estimatt(ed,amount
e B M e prtomer et
(list any °2l 3 _Q_t; FEES :’o"' organization (W-2/ organizations (W-2/ from the
hours for &< ER R : 2313 1099-MISC/ 1099-MISC/ organization and
related §§ § - TB_, ?g % 2 1099-NEC) 1099-NEC) related organizations
organizations |~ | B g Ef
below gl = 3 §
dotted line) 3 § §
(hWDiane Hewitt-Johnson
EUUIRTSRUUURUUPPRRRRRRUNY S 35.00
CEO 0.00 X 187,328 21,984
(2)Teri Stalter
TS ERTRUURRUTUPRPNY OO 35.00
CHRO (thru 1/25) 0.00 X 125,235 6,446
(3)Robert Dahlin
TEUTUTROROURURURURS BN 35.00
CHRO (beg 1/25) 0.00 X 3,653 0
4 Kevin O'Connell
URUUUIUUORURRURPRRPTRURRON RO 1.00
Chair 0.00 |X X 0 0
(5)Rebecca Ruiz
EURURRRRRUURUPRPRPRN DU 1.00
Vice chair 0.00 | X X 0 0
(6)Douglas Richmond
UTSRURUURRURPRPRUIORS N 1.00
Secretary 0.00 |X X 0 0
(' Tricia Moore
RUSRRRRURRSRPURS B 1.00
Treasurer (thru 1/25) 0.00 |X X 0 0
(8) Robert Moore
....................................... 1.00
Treas (beg 1/25)/pir | 0.00 |X X 0 0
9 Robert Bankoski
.......................................... 1 M 00
Director 0.00 |X 0 0
(1)Michele Bautista
EUUUURUNURDTURUO S 1.00
Director 0.00 | X 0 0
(1 Chad Bongiovanni
........................................... 1.00
Director (beg 6/25) 0.00 |X 0 0

DAA

Form 990 (2024)



Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

TOUYUOLLL USIUDILULD 1UD0 AV
Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222 Page 8
. Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
()
Position
(A) (8) (do not check more than one (D) (E) (7
Name and title Average box, unless person is both an Reportable Reportable Estimaled amount
hours officer and a directorflrustee) compensation compensation of other
per week — from the from related compensation
(list any z‘a 2 g 5 & g organization (W-2/ organizations (W-2/ from the
hours for x| E18 |¢e :35 2 1099-MISC/ 1098-MISC/ organization and
related 25| & 3 Bg| 1099-NEC) 1099-NEC) related organizations
organizations | 5| 2 % 3
below & = @ §
dotted fine) ol & &
® &
(12) Thomas Carle
W2 1.00
Director (beg 6/25) 0.00 [X 0 0 0
(13) Brittany Cerrle—Allerﬁ
M3 ) 1.00
Director (beg 6/25) 0.00 |X 0 0 0
(14) Marie Carrubba
4 1.00
Directoxr 0.00 |X 0 0 0
(15) Susan Forrester-Mackay
A8) 1.00
Director (thru 6/25) 0.00 X 0 0 0
(16) Veronice B. Jones
aey 1.00
Director 0.00 |X 0 0 0
(17) Kristen Kathman
an 1.00
Director (beg 6/25) 0.00 X 0 0 0
(18) Janet Keefe
a8 1.00
Director 0.00 |X 0 0 0
(19) Natalie Luczkowiak
a9 1.00
Director (thru 5/25) 0.00 |X 0 0 0
b Subtotal ... 316,216 28,430
¢ Total from continuation sheets to Part VIl, SectionA ... ... ... ..
d_Total(add linestbande) .. ... ... 316,216 28,430
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization
Yes | No

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated

employee on line 1a? If "Yes,” complete Schedule J for such individual
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the

organization and related organizations greater than $150,0007? If “Yes,” complete Schedule J for such

Individual
5  Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J forsuchperson . . ... .. . . . . oo

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.

Name and bggs)ness address Descripliér? Z)f services Compensation
WNY Bus Company 79 Sheldon Ave.
Depew NY 14043 Student Transp 280,930
Corvus Bus & Charter 2480 Kalconer-Frewsburg Road
Jamestown NY 14701 Student Transp 235,569
Monroe & More LLC 15 Crgss Street
Falconer NY 14733 Contractor 187,977
Necko Construction 4720 Perkins Street
Erie PA 16509 Contractor 148,300
MV Handyman 3013 Water Street
Falconer NY 14733 Contractor
2  Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization 5

DAA Form 990 (2024)
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Form 990 (2024) Chautauqua Opportunities,

Inc.

16-0905222

Page 8

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

€
Paosition
(A) (B) (do not check more than one (D) (E) (F)
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
hours officer and a direclorftrustee) compensation compensation of other
per week s s from the from related compensation
(list any ia i ‘;3 5 gé 5‘ organization {(W-2/ organizations (W-2/ from the
hours for sl 18 | |28 3 1099-MISC/ 1099-MISC/ organization and
related a5l § 3 33| 1099-NEC) 1099-NEC) related organizations
organizations |~ 5| 2 % 3
below % § ® §
dotted line) ® (6; 8
&
(20) Will Pekrul
a2 1.00
Director (beg 6/25) 0.00 |X 0 0 0
(21) Melissa Potter
A3) 1.00
Director (beg 6/25) 0.00 |X 0 0 0
(22) Tesla Texidox
49 1.00
Director (beg 8/25) 0.00 |X 0 0 0
(23) Kevin Whitaker
a8 1.00
Director 0.00 |X 0 0 0
(24) Laura White
a8) 1.00
Director 0.00 |X 0 0 0
(25) Thomas Whitney
A7 ) 1.00
Director 0.00 |X 0 0 0
8
(19)
ib Subtotal ..
¢ Total from continuation sheets to Part VI, SectionA ... ... . ..
d Totai{add lines tband1c) .. . .. . ...
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization
Yes | No

3 Did the organization list any former officer, director, trustee, key employee, or highest compensated

employee on line 1a? If “Yes,” complete Schedule J for such individual

4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007? If “Yes,” complete Schedule J for such

AVl

5§ Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.

Name and

(A)
business address

B
Description of services

©)
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who
received more than $100,000 of compensation from the organization

DAA

Form 990 2024)
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Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222 Page 9
Statement of Revenue o
Check if Schedule O contains a response or note to any lineinthis Part VUIE . . ... ... []
(A (8) (©) (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue businass revenue from tax under

sections 512-514

24l 1a Federated campaigns 1a
g 3| b Membershipdues 1b
,,,*E ¢ Fundraisingevents ic
g_‘@ d Related organizations 1d
9 E e Governmentgrants (conlributions) 1e
Sw f All other contributions, gifls, grants,
] E and simitar amounts nol included above ... . ... 1f
28| g Noncash contributions included in
Eg lines ta-1f ... [ 1g |$
O&| h Total. Addlinesta~1f . . . .. ... .. ... 15,637,979
Business Cod
g | 2a  Early Care and Education 611710 1,154,283 1,154,283
g b  Central Services . 561000 1,041,169 1,041,169
@ g ¢  Housing/Comm. Development 624200 436,348 436,348
gé’ d  Child Care Council 624410 232,992 232,992
£ | e  Health & Family Services . . . 624100 21,808 21,808
f All other program service revenue . ... .. .. ... ...
g Total. Add lines2a-2f .. . ... ... ... . . . ... 2,886,600
3 Investment income (including dividends, interest, and
other similar amounts) 123,768 123,768

(i) Real (i) Personal
6a Gross rents 6a
b Less: rental expenses | 6b
¢ Rentalinc. or {loss) 6¢
d Netrentalincomeor(loss) ... ... .. . . ...
7a Gross amount from (iy Securities (ii) Other
sales of assels
other than inventory | _7a 534,954
b Less: costor other
basis and sales exps. | 7b 53,942
Gain or (loss) 7¢c 481,012

d Netgainor(loss) .. ... ... ... . . . ...
8a Gross income from fundraising events
(notincluding  § ... ...
of contributions reported on line

1c). See Part 1V, line 18 8a

b Less: direct expenses 8b

¢ Netincome or (loss) from fundraisingevents .. ............... ..
9a Gross income from gaming
activities. See Part IV, line 19 9a

b lLess: directexpenses 9b

¢ Net income or (loss) from gaming activities . .................. ...
10a Gross sales of inventory, less

Other Revenue
(o]

returns and allowances 10a

b Less: costof goods sold 10b

¢ Net income or (loss) from sales ofinventory ... ... ... ... ... . . .
" Business Code
ég 11a  Miscellaneous Income 900099 104,120 104,120
8 § b
S8
= d Aliotherrevenue . . ... . ...

e Total. Addlines 11a~11d . .. ... ... . ... ... 104,120

12 Total revenue. Seeinstructions ... ... 19,233,479] 3,471,732 0 123,768

Form 990 (2024)
DAA
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Form 990 (2024)

Chautauqua Opportunities,

Inc.

16-0905222

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts rep orted on lines 6b, 7b, Total c(af:;);enses Progra(r:ma)service Manage(efn)enl and Func‘iga)ising
8b, 9b, and 10b of Part VIl expenses general expenses s
1 Granis and other assistance to domestic organizations
and domestic govemments. See Part v, tine21
2 Grants and other assistance to domestic
individuals. See Part IV, line22
3 Grants and other assistance to foreign
organizations, foreign governments, and
foreign individuals. See Part IV, lines 15and 16
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees 317,098 317,098
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)B)
7 Other salaries and wages 8,022,601 6,645,757 1,376,844
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 212,013 166,263 45,750
9 Otheremployee benefits 1,048,859 835,275 213,584
10 Payrolitaxes 605,100 482,299 122,801
11 Fees for services (nonemployees):
a Management
b Legal 12,263 9,857 2,406
¢ Accountng 71,500 60,296 11,204
d Lobbying .
e Professional fundraising services. See Part IV, line 17
f Investment managementfees
g Other. {If line 11g amount exceeds 10% of line 25, column
(A), amount, listline 11g expenses on Schedule 0} 1 ’ 407 /7 701 1 7 400 7 108 7 ) 593
12 Advettising and promotion
13 Office expenses 672,745 507,952 164,793
14 Information technology
16 Royalies
16 Occupancy 1,889,577 1,762,209 127,368
17 Travel 131,105 95,123 35,982
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 'ntereSt ...................................... 7 52 7 52
21 Payments to affiliatess
22 Depreciation, depletion, and amortization 357,653 301,687 55,966
23 Insurance 309,590 280,336 29,254
24  Other expenses. lfemize expenses not covered
above. (List miscellaneous expenses on line 24e, If
line 24e amount exceeds 10% of line 25, column
(A), amount, list line 24e expenses on Schedule 0.) e Sl i
a Program expenses 2,251,944 2,199,471 52,473
b Emergency client assist. 267,190 267,190
¢ . Telephone/internet 212,439 159,726 52,713
d  Other expenses 170,876 137,086 33,790
e Aliotherexpenses 101,789 35,934 65,855
25  Total functional expenses. Add lines 1 through 24 18 7 062 7 795 15 P 347 ’ 321 2 ; 715 y 474 0
26 Joint costs. Complete this line only if the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation. Check here [ﬁ if
following SOP 98-2 (ASC 958-720) .. ... ... ......
DAA Form 990 (2024)
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Form 990 (2024)

Chautauqua Opportunities, Inc. 16

-0905222

Balance Sheet
Check if Schedule O contains a response or note to any lineinthisPart X .. . .

(A) 8)
Beginning of year End of year
1 Cash—non-interest-bearing 600| 1 600
2 Savings and temporary cash investments . 2,469,461 2 3,432,855
3 Pledges and grants receivable,net 3
4 Accountsrecevable.net 3,349,215] 4 | 2,696,075
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons
6 Loans and other receivables from other disqualified persons (as defined
o under section 4958(f)(1)), and persons described in section 4958(c}3YB) 6
8| 7 Notesandlosnsrecovable,net 7
< 8 lnventones for Sale or S 3 6 L 540 8 24 L 618
9 Prepaid expenses and deferredcharges 9
10a Land, buildings, and equipment: cost or other :
basis. Complete Part VI of Schedule D 10a 20,039,695
b Less: accumulated depreciaton 10b 10,019,292 10,091,501 10c 10,020,403
11 Investments—publicly traded securities 11
12 Investments—other securities. See Part IV, linet1 12
13 Investments—program-related. See Part IV, linett 13
14 Intangibleassets 14
15 Other assets. See Part IV, fine11 1,233,582 15 939,046
16 Total assets. Add lines 1 through 15 (mustequalline33) .. ...................... ... 17,180,899| 16 17,113,597
17 Accounts payable and accrued expenses 1,946,997 17 1,308,561
18 Grantspayable
19 Deferred OV O
20 Tax-exemptbond liabilities
21 Escrow or custodial account liability. Complete Part IV of ScheduleD
4 22 Loans and other payables to any current or former officer, director,
= trustee, key employee, creator or founder, substantial contributor, or 35%
§ controlled entity or family member of any of these persons
- |23 Secured mortgages and notes payable to unrelated third paries 14,136| 23 9,488
24 Unsecured notes and loans payable to unrelated third partes 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 6,965,014 25 6,446,718
26 Total liabilities. Add lines 17through 25 . . .. ... ..o oo 8,926,147 7,764,767
Organizations that follow FASB ASC 958, check here @ .
§ and complete lines 27, 28, 32, and 33.
§ |27 Netassets without donor restrictions 8,254,752| 27 9,348,830
|28 Netassetswith donor restrictons
B Organizations that do not follow FASB ASC 958, check here D
T and complete lines 29 through 33.
E 29 Capital stock or trust principal, or current funds .~~~
§ 30 Paid-in or capital surplus, or land, building, or equipmentfund
& |31 Retained earnings, endowment, accumulated income, or other funds
g 32 Total net assets or fund balances 8,254,752| 32 9,348,830
33 Total liabilities and net assets/fund balances ... .. ... ... ... ... ... 17,180,899 33 17,113,597

DAA

Form 990 (2024
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Form 990 (2024) Chautauqua Opportunities, Inc. 16-0905222 Page 12
Reconciliation of Net Assets
Check if Schedule O contains a response or note to any lineinthis Part X1 m_
1 Total revenue (must equal Part VIll, column (A), ine12) 1 19,233,479
2 Total expenses (must equal Part IX, column (A), line25) 2 18,062,795
3 Revenue less expenses. Subtract line 2 from linet 3 1,170,684
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column () 4 8,254,752
5 Net unrealized gains (losses) on investments ... 5
6 Donated ser\”ces and use Of fac]lltles ................................................................................. 6
7 Investmentexpenses 7
8 Priorperiod adjustments 8
9 Other changes in net assets or fund balances (explain on Schedutle®) 9 -76,606
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
32, coumn(B) e 10 9,348,830

Financial Statements and Reporting

Check if Scheduie O contains a response or note to any lineinthis Part XU .. i

2a

b

[

3a

Accounting method used to prepare the Form 990: l:] Cash @ Accrual D Other

If the organization changed its method of accounting from a prior year or checked "Other,” explain on
Schedule O.

Were the organization's financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both.

D Separate basis D Consolidated basis D Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both.

@ Separate basis D Consolidated basis D Both consolidated and separate basis

if “Yes” to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Uniform Guidance, 2 C.F.R. Part 200, Subpart F?
If “Yes,"” did the organization undergo the required audit or audits? If the organization did not undergo the

required audit or audits, explain why on Schedule O and describe any steps taken to undergosuchaudits ... .....................

3al X

3| X

DAA

Form 990 (2024)
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Form 4562 Depreciation and Amortization

(Including Information on Listed Property)

Department of the Treasury Attach to your tax return.

internal Revenue Service

Go to www.irs.gov/Form4562 for instructions and the latest information.

OMB No. 1545-0172

2024

Soquenceno 179

Name(s) shown on return

identifying number

Chautauqua Opportunities, Inc. 16-0905222
Business or activity to which this form relates
Depreciation
Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |.
1 Maximum amount (see instructions) ... 1 1,220,000
2  Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation (see instructions) 3 3,050,000
4  Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter-0- 4
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0-. If married filing separately, see instructions . ........ .. 5
6 {a) Description of property (b) Cost (business use only) {c) Elected cost
7  Listed property. Enter the amount from linRe29 7
8 Total elected cost of section 179 property. Add amounts in column (¢), lines6and7 8
9 Tentatlve dEducnon Enter the sma"er Of Ilne 5 or “ne 8 ................................................................ 9
10  Carryover of disallowed deduction from line 13 of your 2023 Form4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or line 5. See instructions 11
12 Section 179 expense deduction. Add lines 9 and 10, but don't enter more than line 1 .. . 12

13 Carryover of disallowed deduction to 2025. Add lines 9 and 10, lessline12 . l 13 |

:D nt use Part Il or Part Il below for listed property. instead, use Part V.

Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See instructions.)

SpeCIaI depreciation allowance for qualified property (other than listed property) placed in service
during the tax year. See instructions .. ... 14
Property subject to section 168(f)(1) election ... ... ... 15
Other depreciation (INCIUAINg ACRS) ... . i 16 357,653
MACRS Depreciation {(Don’t include listed property. See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before 2024 ... . . ... . ... ... ... 17 l 0
18 If you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here
Section B—Assets Placed in Service During 2024 Tax Year Using the General Depreciation System
o {b) Month arjd year {c} Bas»s for depreciation (d) Recovery ) o .
{a) Classification of property placed in (business/investment use i {e) Convention {f) Method (g) Depreciation deduction
service only-see instructions) period
18a  3-year property
b  5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
h Residential rental 27.5 yrs. MM SiL
property 27.5 yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2024 Tax Year Using the Alternative Depreciation System
20a Class life s : S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM SiL
d 40-year 40 yrs, MM S/L

Summary (See instructions.)

21 Listed property. Enter amount from line 28
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21. Enter

here and on the appropriate lines of your return. Partnerships and S corporations—see instructions . .............

21

23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts ................................. 23

For Paperwork Reduction Act Notice, see separate instructions.

Form 4562 (2024)
2

DAA There are no amounts for Page
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SCHEDULE A Public Charity Status and Public Support OMB No, 1545-0047

Form 990 )

( ) Complete if the organization is a section 501(c}(3) organization or a section 4947(a)(1) nonexempt charitable trust. 2 024

Department of the Treasury Attach to Form 990 or Form 990-EZ.

Interal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information.

Name of the organization Employer identification number
Chautauqua Opportunities, Inc. 16-0905222

Reason for Public Charity Status. (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 D A church, convention of churches, or association of churches described in section 170(b){1){A)i).
A school described in section 170(b)(1)(A){ii). (Attach Schedule E (Form 990).)
A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
A medical research organization operated in conjunction with a hospital described in section 170{b){1)(A)(iii). Enter the hospital's name,
Oy, and State:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1){(A)(iv). (Complete Part I1.)
A federal, state, or local government or governmental unit described in section 170(b)(1){(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1){A){vi). (Complete Part )
A community trust described in section 170(b)(1){A)(vi). (Complete Part I1.)
An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
U TSy
An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its

support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Iil.)

o~

L L) ) OO O

o,

10

11 D An organization organized and operated exclusively to test for public safety. See section 509(a)(4).
12 D An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of
one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section §09(a)(3). Check
the box on lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.
a D Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization. You must complete Part IV, Sections A and B.
b D Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.
c D Type HI functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.
d [:] Type Il non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.
e D Check this box if the organization received a written determination from the IRS that it is a Type |, Type Hl, Type lil
functionally integrated, or Type Ill non-functionally integrated supporting organization.
f Enter the number of supported organizatons E::
g Provide the foilowing information about the su‘p'bb'riéd- i)'rlg'a'hiié'ﬁo'r‘\'(é‘). """""""""""""""""""""""""""""""
(i) Name of supported (i) EIN (iiii) Type of organization (iv} Is the organization {v) Amount of monetary (vi) Amount of
organization (described on lines 1-10 listed in your governing support (see other support (see
above (see instructions)) document? instructions) instructions)
Yes No
(A)
(B)
{€)
(D)
(E)
Total
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 11285F Schedule A (Form 990) 2024

DAA
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Schedule A (Form 990) 2024 Chautauqua Opportunities, Inc. 16-0905222 Page 2
Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part Ill. If the organization fails to qualify under the tests listed below, please complete Part Ill.)
Section A. Public Support
Calendar year (or fiscal year beginning in}) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1  Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”) 12,450,577 14,015,797 17,036,826 18,379,447 15,637,979 77,520,626
2  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf
3 The value of services or facilities
furnished by a governmental unit to the
organization without charge
4  Total Add lines 1 through3 18,379,447] 15,637,979 77,520,626
5  The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (h
6  Public support. Subtract line 5 fromline 4 77,520,626
Section B. Total Support
Calendar year (or fiscal year beginning in}) (a) 2020 (b) 2021 (c) 2022 (d) 2023 {e) 2024 (f) Total
7  Amounts fromline4 12,450,577] 14,015,797, 17,036,826 18,379,447/ 15,637,979 77,520,626
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
similar sources 676 584 63,412 147,756 123,768 336,196
9  Net income from unrelated business
activities, whether or not the business
is regularly carriedon ... ... ... ... ...
10  Other income. Do not include gain or
loss from the sale of capital assets
(ExplaininPart VL) ... ............. .. 543,991
11 Total support. Add lines 7 through 10 78,400,813
12 Gross receipts from related activities, etc. (see instructions) 15,216,197
13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here i m
Section C. Computation of Public Support Percentage
14  Public support percentage for 2024 (line 6, column (f), divided by line 11, column () 14 98.88 %
15  Public support percentage from 2023 Schedule A, Partif, line 14 15 99.07%
16a 33 1/3% support test — 2024. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this
box and stop here. The organization qualifies as a publicly supported organizaton @
b 33 1/3% support test — 2023. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization D
17a 10%-facts-and-circumstances test — 2024. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in
Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
OIGANIZANON . []
b 10%-facts-and-circumstances test — 2023. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 is 10% or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain
in Part VI how the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported
organization . ]
18  Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see

instructions

[

DAA

Schedule A (Form 990) 2024
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Schedule A (Form 930) 2024 Chautauqua Opportunities, Inc. 16-0905222 Page 3

Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II.

If the organization fails to qualify under the tests listed below, please complete Part I1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and membership fees

received. (Do not include any “unusual grants.”)

2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished in any activity that is related to the
organization's tax-exempl purpose

3 Gross receipts from activities that are not an
unrelated trade or business under section 513

4  Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf

5  The value of services or facilities
furnished by a governmental unit to the
organization without charge

6 Total. Add lines 1 through 5

7a Amounts included onlines 1, 2, and 3
received from disqualified persons

b Amounts included on lines 2 and 3
received from other than disqualified
persons that exceed the greater of $5,000
or 1% of the amount on line 13 for the year
¢ Addlines7aand70
8  Public support. (Subtract line 7¢ from
line 6.)
Section B. Total Support
Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 {c) 2022 (d) 2023 (e) 2024 (f) Total

9  Amounts from line 6

10a Gross income from interest, dividends,
payments received on securities loans, rents,
royalties, and income from similar sources ...
b Unrelated business taxable income (less

section 511 taxes) from businesses
acquired after June 30, 1975

¢ Add lines 10a and 10b

11 Netincome from unrelated business
activities not included on line 10b, whether
or not the business is regularly carriedon .. .

12 Other income. Do not include gain or
loss from the sale of capital assets
(Explainin Partvty

13 Total support. (Add lines 9, 10c, 11,

and12) .
14  First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this boxand stophere ]

Section C. Computation of Public Support Percentage

15 Public support percentage for 2024 (line 8, column (f), divided by line 13, colurn ¢y 15 %
16 __ Public support percentage from 2023 Schedule A, Part ll, line 16 16 %
Section D. Computation of Investment Income Percentage
17  Investment income percentage for 2024 (line 10c, column (f), divided by line 13, coluron(f) 17 %
18  Investment income percentage from 2023 Schedule A, Part ill, linet7 18 %
19a 33 1/3% support tests — 2024. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line

17 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ... ... ... ............ D

b 33 1/3% support tests — 2023. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization. . ... ... ... .. D
20  Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ... ... ... ... ... ... D
Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 Chautauqua Opportunities, Inc. 16-0905222 Page 4
Supporting Organizations

(Complete only if you checked a box on line 12 on Part I. If you checked box 12a, Part |, complete Sections A

and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part I, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Y

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If “No,” describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If “Yes,” explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If “Yes,” answer
lines 3b and 3c below.

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If “Yes,” describe in Part VI when and how the
organization made the determination.

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If “Yes,” explain in Part Vi what controls the organization put in place to ensure such use.

4a Was any supported organization not organized in the United States (“foreign supported organization”)? If
“Yes,” and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below.

b  Did the organization have ultimate contro! and discretion in deciding whether to make grants to the foreign
supported organization? /f “Yes,” describe in Part Vi how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If “Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes.

5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f “Yes,”
answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control?

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (iii) other supporting organizations that also support or
benefit one or more of the filing organization's supported organizations? If “Yes,” provide detail in Part VI.

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity
with regard to a substantial contributor? If “Yes,” complete Part | of Schedule L (Form 990).

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on line
7? If “Yes,” complete Part | of Schedule L (Form 990).

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations
described in section 509(a)(1) or (2))7 If “Yes,” provide detail in Part VI.

b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If “Yes,” provide detail in Part VI.

¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If “Yes,” provide detail in Part VI.

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Hi non-functionally integrated
supporting organizations)? If “Yes,” answer line 10b below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.) 10b
Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 Chautauqua Opportunities, Inc. 16-0905222 Page 5
Supporting Organizations (continued)

Yes No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and
11c below, the governing body of a supported organization?
b A family member of a person described on line 11a above?
¢ A 35% controlled entity of a person described on line 11a or 11b above? If “Yes" to line 11a, 11b, or 11c,
provide detail in Part VI,
Section B. Type | Supporting Organizations

1a

11¢

Yes No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? If “No,” describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization’s activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If “Yes,” explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization.

Section C. Type Il Supporting Organizations

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? I/f “No,” describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed

the supported organization(s).
Section D. All Type lli Supporting Organizations

Yes No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided?

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s), or (i) serving on the governing body of a supported organization? If “No,” explain in Part VI
how the organization maintained a close and continuous working relationship with the supported organization(s).

3 By reason of the relationship described on line 2, above, did the organization's supported organizations have
a significant voice in the organization’s investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If “Yes,” describe in Part VI the role the organization's
supported organizations played in this regard.

Section E. Type Il Functionally Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the integral Part Test during the year (see instructions).

a The organization satisfied the Activities Test. Complete line 2 below.
b The organization is the parent of each of its supported organizations. Complete line 3 below.
c The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).

Yes No

2 Activities Test. Answer lines 2a and 2b below.
a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If “Yes,” then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to each of its supported organizations, and how the organization determined
that these activities constituted substantially all of its activities.

b Did the activities described on line 2a, above, constitute activities that, but for the organization's
involvement, one or more of the organization's supported organization(s) would have been engaged in? If
“Yes,” explain in Part VI the reasons for the organization’s position that its supported organization(s) would
have engaged in these activities but for the organization’s involvement.

3 Parent of Supported Organizations. Answer lines 3a and 3b below.

3 Did the organization have the power to regularty appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? If “Yes” or “No," provide details in Part VI.

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If “Yes,” describe in Part Vi the role played by the organization in this regard. 3b
Schedule A (Form 980) 2024
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Schedule A (Form 980) 2024

Chautauqua Opportunities,

Inc.

16-0905222 Page 6

Type I Non-Functionally Integrated 509(a)(3) Supporting Organizations

1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type il non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income (A) Prior Year () Current Year
(optional)
1 Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3. 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or collection
of gross income or for management, conservation, or maintenance of
property held for production of income (see instructions) 6
7 Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8
Section B — Minimum Asset Amount (A) Prior Year ®) Cun.'ent Year
(optionat)
1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year).
a Average monthly value of securities
b Average monthly cash balances
¢ Fair market value of other non-exempt-use assets
d Total (add lines 1a, 1b, and 1¢)
e Discount claimed for blockage or other factors
(explain in detail in Part VI).
2 Acquisition indebtedness applicable to non-exempt-use assets
3 Subtract line 2 from line 1d.
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6  Multiply line 5 by 0.035. 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, column A) 1
2 Enter 0.85 of line 1. 2
3  Minimum asset amount for prior year (from Section B, line 8, column A) 3
4 Enter greater of line 2 or line 3. 4
5 Income tax imposed in prior year 5
6 Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions). [
7 D Check here if the current year is the organization’s first as a non-functionally integrated Type IHl supporting organization

(see instructions).

DAA

Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 Chautauqua Opportunities, Inc. 16-0905222 Page 7
Type lil Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4 Amounts paid to acquire exempt-use assets 4
5  Qualified set-aside amounts (prior IRS approval required—provide details in Part Vi) 5
6  Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide defails in Part VI). See instructions.
9  Distributable amount for 2024 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
(i) (ii) (iif)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2024 Amount for 2024

1 Distributable amount for 2024 from Section C, line 6
Underdistributions, if any, for years prior to 2024
(reasonable cause required—explain in Part VI). See
instructions.

3 Excess distributions carryover, if any, to 2024

From2019 .. . .. . . . ..

From 2020 . . S

From 2021 . ... .

From2022 . ... . ... . .

From?2023 .

Total of lines 3a through 3e

Applied to underdistributions of prior years

Applied to 2024 distributable amount

Carryover from 2019 not applied (see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4  Distributions for 2024 from

Section D, line 7: $

Applied to underdistributions of prior years

b Applied to 2024 distributable amount
¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2024, if
any. Subtract lines 3g and 4a from line 2. For resuit
greater than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2024. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI, See instructions.

7  Excess distributions carryover to 2025. Add lines 3j
and 4c.

8  Breakdown of line 7:

Excess from2020 . ... . ... .. .

Excess from 2021 ... .......... ... ... ...

Excess from 2022

Excess from 2023

Excess from 2024

TR i™io (oo jo e

-—

[

9 oo jlorin

Schedule A (Form 990) 2024

DAA



Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

TOUMUDLLL USIVDILULD 1U.D0 ANVI

orm 990) 2024 Chautauqua Opportunities, Inc. 16-0905222 Page 8
Supplemental Information. Provide the explanations required by Part I, line 10; Part Il, line 17a or 17b; Part
11, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c; Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V,
Section E, lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

Schedule A (Form 990) 2024
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SCHEDULE D Supplemental Financial Statements OMB No 15450047
(Form 990) Complete if the organization answered “Yes” on Form 990,

(Rev. December 2024) Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.

Department of the Treasury Attach to Form 990.

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Sp

Name of the organization

Employer identification number

Chautauqua Opportunities, Inc. 16-0905222

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts
Complete if the organization answered “Yes” on Form 990, Part IV, line 6.

oW N -

(a) Donor advised funds {b) Funds and other accounts

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised

funds are the organization's property, subject to the organization's exclusive legal control? D Yes D No
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose

conferring impermissible private benefit? D Yes D No

Conservation Easements
Complete if the organization answered “Yes” on Form 990, Part IV, line 7.

[= R o B o 2 ]

Purpose(s) of conservation easements held by the organization (check all that apply).
D Preservation of land for public use (for example, recreation or education) E Preservation of a historically important land area
D Protection of natural habitat Preservation of a certified historic structure

D Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservatio
easement on the last day of the tax year.

Held at the End of the Tax Year

Total number of conservation easements

on a historic structure listed in the National Register 2d

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes D No
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing

conversation easements during the year
Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing

conservation easements during the year S
Does each conservation easement reported on line 2d above satisfy the requirements of section 170(h)(4)}(B)

(i) and section 170MV@)BIG? .. ... [] Yes [] No
In Part XIil, describe how the organization reports conservation easements in its revenue and expense statement and balance

sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the

organization’s accounting for conservation easements.

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets
Complete if the organization answered “Yes” on Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XIll the text of the footnote to its financial statements that describes these items.

If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items.

(i) Revenue included on Form 990, Part VIll, fine 1 S o
(i) Assets included in Form 980, Part X S
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items.
a Revenue included on Form 990, Part Vili, tinet $
b_Assets included in Form 990, PartX s
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D {Form 990) (Rev. 12-2024)

DAA
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Schedule D (Form 990) (Rev. 12-2024) Chautauqua Opportunities, Inc. 16-0905222 Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply).
a D Public exhibition d % Loan or exchange program
b D Scholarly research e
c D Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
XU,
§ During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
ts to be sold to raise funds rather than to be maintained as part of the organization's collection? ... .. . ... ... ... D Yes D No
. Escrow and Custodial Arrangements
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X?

Amount
¢ Beginningbalance 1c
d Additions duringthe year 1d
e Distributions during the year le
f Endingbalance | . 1f _
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? D Yes | | No
b If “Yes,” explain the arrangement in Part XIll. Check here if the explanation has been providedinParttXi ... ... . . .. ...............
©  Endowment Funds
Complete if the organization answered “Yes” on Form 990, Part IV, line 10.
{a) Current year {b) Prior year {¢) Two years back {d) Three years back {e) Four years back
1a Beginning of year balance
b Contributions
¢ Net investment earnings, gains,
and Iosses ...............................
Grants or scholarships
Other expenditures for facilities and
programs
f Administrative expenses
g Endofyearbalance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment %
b Permanentendowment %
¢ Termendowment %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes | No
() Unrelated organizations? ... 3a(i)
(i) Related organizations? ... ... ... 3al(i)
b If “Yes” on line 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part X!l the intended uses of the organization's endowment funds.
Land, Buildings, and Equipment
Complete if the organization answered “Yes” on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property {a) Cost or other basis (b) Cost or other basis {c) Accumulated {d) Book value
(investment) (other) depreciation
ta Land 42,300 42,300
b Buildings 15,142,467 5,964,129 9,178,338
¢ Leasehold improvements 967,552 862,314 105,238
d Equipment 2,624,452 2,197,480 426,972
e Other . ... .. .. o 1,262,924 995,369 267,555
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X, line 10c, column (B)) ... . . . . .. . . ... . ... ... 10,020,403

Schedule D (Form 990) (Rev. 12-2024)

DAA
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Schedule D (Form 990) (Rev. 12-2024Chautauqua Opportunities, Inc. 16-0905222 Page 3

Investments — Other Securities _
Complete if the organization answered “Yes” on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

{b) Book value {c) Method of valuation:
Cost or end-of-year market value

{a) Description of security or category
(including name of security)

Investments —~ Program Related
Complete if the organization answered “Yes” on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

{c) Method of valuation:
Cost or end-of-year market value

{a) Description of investment {b) Book value

(1)

(2)

(3)

(4)

(5)

{6)

(7)

(8)

(8)
Total. (Column (b) must equal Form 990, Part X, Jine 13, col. (B)) ... . . .
Other Assets
Complete if the organization answered "Yes” on Form 980, Part IV, line 11d. See Form 990, Part X, line 15.

{a) Description {b) Book value
(&) Operating lease right of use assets 423,016
(2) Investment in not for profit corp 421,154
3) Certificates of deposit 94,876
(4)
(5)
(6)
(7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, line 15, COL (B)) . . . 939,046
Other Liabilities
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,
line 25.
1. {a) Description of liability {b) Book value
(1) Federal income taxes
(2) Finance lease liabilities 5,396,256
(3) Refundable Advances 521,038
(4) Operating lease liabilities 401,769
(5) Restricted Cash & Deposits 127,655
{6)
(7)
(8)
9)
Total. (Column (b) must equal Form 990, Part X, line 25, col. (B)) . .. . . 6,446,718

2. Liability for uncertain tax positions. In Part Xlil, provide the text of the footnote to the organization’s financial statements that reports the
organization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part Xil! ... ...
DAA Schedule D {Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024Chautauqua Opportunities, Inc. 16-0905222 Page 4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Complete if the organization answered “Yes” on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 19 z 947 ’ 907
2 Amounts included on line 1 but not on Form 990, Part VIli, line 12:

a Net unrealized gains (losses) on investments 2a

b Donated services and use of faciltes 2b

¢ Recoveries of prioryeargrants 2

d Other (Describe in Part XIIL) 2d

e Addlines 2athrough2d | . . .. 714,428
3 Subtractline2efomlinet 19,233,479
4 Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b 4a

b Other (Describe in Part XIIL) .. 4b

c Add hnes 4a and 4b ...................................................................................................... 4c

Total revenue. Add fines 3 and 4c. (This must equal Form 990, Part |, line 12.) . . . . . ... ... 5 19,233,479

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes” on Form 990, Part IV, line 12a.
Total expenses and losses per audited financial statements 1 18,777,223
Amounts included on line 1 but not on Form 990, Part IX, line 25;
Donated services and use of facilities

Prior year adjustments

a
b
¢ Other losses
d
e

N =

USROS 714,428
3 Subtract line 2e from line 1 18,062,795

4  Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 890, Part VI, line 7b
b Other (Describe in Part Xill.)
c Add "nes 4a and 4b ......................................................................................................

Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.) 18,062,795

. Supplemental Information

Provide the descriptions required for Part Il lines 3, 5, and 9; Part lli, fines 1a and 4; Part 1V, lines 1b and 2b; Part V, line 4; Part X, line

2; Part XI, lines 2d and 4b; and Part X, lines 2d and 4b. Also complete this part to provide any additional information.

Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024Chautauqua Opportunities, Inc. 16-0905222 Page 5
Supplemental Information (continued)

Schedule D (Form 990) (Rev. 12-2024)
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SCHEDULE J Compensation Information

{Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees

Rev. D ber 2024 .

(Rev. December ) Complete if the organization answered “Yes” on Form 990, Part IV, line 23.

Department of the Treasury Attach to Form 990. ) )
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

Name of the organization

Employer identification number

Chautauqua Opportunities, Inc. 16~0905222

Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form
990, Part VI, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.

D First-class or charter travel Housing allowance or residence for personal use
D Travel for companions Payments for business use of personal residence
D Tax indemnification and gross-up payments Health or social club dues or initiation fees

D Discretionary spending account Personal services (such as maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If “No,” complete Part ill to
explain

2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line
1a?

3 Indicate which, if any, of the following the organization used to establish the compensation of the
organization's CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part Il

Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study
D Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:

¢ Participate in or receive payment from an equity-based compensation arrangement?
if “Yes” to any of lines 4a~c, list the persons and provide the applicable amounts for each item in Part il

Only section 501(c)(3), 501(c){4), and 501(c)(29) organizations must complete lines 5-9.
§ For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of:
a The organization?

If “Yes” on line 5a or 5b, describe in Part 111

6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of:
a The organization?

If “Yes” on line 6a or 6b, describe in Part .

7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed
payments not described on lines 5 and 67 If “Yes,” describe in Part Il
8 Were any amounts reported on Form 980, Part VII, paid or accrued pursuant to a contract that was subject
to the initial contract exception described in Regulations section 53.4958-4(a)(3)? If “Yes,” describe
in Part I

9 If"Yes” on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section 53.4858-6(C)?

Yes| No

4a
4b
4c

b

9

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
DAA

Schedute J (Form 990) {Rev. 12-2024)
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990) Complete to provide information for responses to specific questions on OMB No. 1545-0047
(Rev. December 2024) Form 990 or 990-EZ or to provide any additional information.

Department of the Treasury Attach to Form 980 or Form 990-EZ.

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information.

Employer identification number

Chautauqua Opportunities, Inc. 16-0905222

Name of the organization

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990) (Rev. 12-2024)
DAA
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~ SAXTON KOCUR

AND ASSOCIATES LLP
: Cert/ﬁed Public Accountants

301 East Second Street - Suite303 . Jam_estown, NY 14701 - P (716)483-6109 . F(716) 483-2511

Independent Auditors’ Report

To the Board of Directors
Chautauqua Opportunities, lnc
Dunkrrk New York

Report on the Audit of the Financial Statements

Opmlon : :
We have audlted the accompanyrng f nancial statements of Chautauqua Opportumtres Inc. (& nonproﬂtk
“organization), which comprise the statements of financial position as of October 31, 2025 and 2024, and the
related statements of activities, functional expenses and cash ﬂows for the years then ended, and the
related notes to the fi nancral ‘statements. :

‘In our opinion, the financial statements present fairly, in all material respects, the financial posrtron of
Chautauqua Opportunities, Inc. as of October 31, 2025 and 2024, and the changes in its net assets and its
cash flows for the years-then ended in conformlty with accountmg principles generally accepted in the United
States of America. , . S

Basis for Opinion

We conducted our audits in accordance with auditing standards generany accepted in the United States ofs

. America and the standards apphcable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Our responsibilities under those standards are
further. described in the Auditors' Responsibilities for the Audit of the Financial Statements section of our
report. We are required to be independent of Chautaugua Opportunities, inc. and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audits. We believe that
the audit evidence we have obtarned is sufficient and appropnate to provide a basis for our audit opinions.

Responsrbrlitres of Management for the Financial Statements
Management is responsible for the preparation and fair presentatron of these ﬁnanmal statements in
accordance with accounting principles generally accepted in the United States of America, and for the -
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error. -

. In prepanng the financial statements management is requrred to evaluate whether there are conditions or

~events, considered in the aggregate, that raise substantial doubt about Chautauqua Opportunities, Inc.'s
ability to continue as a going concern within one year after the date that the fi nancral statements are -
avallabte to be issued. .
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Auditors' Responsibilities for the Audits of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore
is not a guarantee that an audit conducted in accordance with generally accepted auditing standards and
Government Auditing Standards will always detect a material misstatement when it exists. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government Auditing
Standards, we:

- Exercise professional judgment and maintain professional skepticism throughout the audit.

- Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of Chautauqua Opportunities, Inc.'s internal control. Accordingly, no such opinion is
expressed.

- Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the financial
statements.

- Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that
raise substantial doubt about Chautauqua Opportunities, Inc.'s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit, significant audit findings, and certain internal control related matters
that we identified during the audits.

Supplementary Information

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.
The accompanying supplementary information, schedules of activities and schedules of revenue and
expenses in comparison to budget, on pages 30 - 63 are presented for purposes of additional analysis and
are not a required part of the financial statements. The accompanying schedule of expenditures of federal
awards for the year ended October 31, 2025 on pages 25 - 26, as required by Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards, is also presented for purposes of additional analysis and is also not a required part of the
financial statements.
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Such supplementary information is the responsibility of management and was derived from and relates
directly to the underlying accounting and other records used to prepare the financial statements. The
information has been subjected to the auditing procedures applied in the audit of the financial statements
and certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America. In our opinion, the information is fairly stated, in all material
respects, in relation to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards , we have issued our report dated February 24, 2026, on
our consideration of Chautauqua Opportunities, Inc.’s internal control over financial reporting and on our
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and
other matters for the year ended October 31, 2025. The purpose of that report is to solely describe the
scope of our testing of internal control over financial reporting and compliance and the results of that testing,
and not to provide an opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing Standards in considering
Chautauqua Opportunities, Inc.'s internal control over financial reporting and compliance.

@aﬂa ZGCLL&OMQL \Aﬁf}gact&i Q]O

Saxton, Kocur and Associates, LLP
February 24, 2026
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CHAUTAUQUA OPPORTUNITIES, INC.
STATEMENTS OF FINANCIAL POSITION
OCTOBER 31, 2025 AND 2024

ASSETS
2025 2024
Current assets
Cash and cash equivalents 3 3,305,800 % 2,356,033
Grant, contract, and other receivables 2,696,075 3,349,215
Inventory 24 618 36,540
Total current assets 6,026,493 5,741,788
Property and equipment, net of accumulated
depreciation and amortization 10,020,403 10,091,501
Operating lease right-of-use assets 423,016 635,633
Other assets 643,685 711,977
TOTAL ASSETS $ 17,113,597 3 17,180,899
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable $ 525,810 $ 849,491
Indirect cost rate adjustment payable 13,543 241,001
Accrued expenses 769,208 856,505
Restricted cash and deposits 127,655 114,028
Refundable advances 521,038 456,736
Current portion of long-term debt 1,646 1,348
Current portion of operating lease liabilities 215,892 252,471
Current portion of finance lease liabilities 418,291 682,334
Total current liabilities 2,593,083 3,453,914
Long-term debt, net of current portion 7,842 12,788
Operating lease liabilities, net of current portion 185,877 357,664
Finance lease liabilities, net of current portion 4 977,965 5,101,781
Total liabilities 7,764,767 8,926,147
Net assets without donor restrictions 9,348,830 8,254,752
TOTAL LIABILITIES AND NET ASSETS $ 17,113,597 3 17,180,899

See independent auditors' report and accompanying notes.
-4 -
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CHAUTAUQUA OPPORTUNITIES, INC.
STATEMENTS OF ACTIVITIES
FOR THE YEARS ENDED OCTOBER 31, 2025 AND 2024

2025 2024
Support and Revenues:
Federal government 12,458,570 $ 13,386,727
State grants 1,405,080 3,776,900
Local grants 1,718,767 1,167,843
Grants and contributions 55,562 47,977
In-kind contributions and/or
donated property 714,428 840,216
Program fees 2,886,600 3,084,770
Miscellaneous revenue 104,120 201,554
Gains on disposal 481,012 149,237
Interest income 123,768 147,756
Prior period income - final indirect cost rate - (117,217)
Total support and revenues 19,947,907 22,685,763
Expenses:
Program services
Housing and community development 3,639,958 3,439,307
Early care and education 7,873,331 8,707,032
Health and family services 2,395,137 2,071,420
Child care council 2,153,323 2,023,297
16,061,749 16,241,056
Management and central services 2,715,474 2,814,692
Total expenses 18,777,223 19,055,748
Change in net assets without donor restrictions 1,170,684 3,630,015
Net assets without donor restrictions, beginning 8,254,752 4,768,164
Net loss of subsidiary (76,606) (143,427)
Net assets without donor restrictions, ending % 9,348,830 $ 8,254,752

See independent auditors' report and accompanying notes.
-5.
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CHAUTAUQUA OPPORTUNITIES, INC.

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED OCTOBER 31, 2025 AND 2024

Cash flows from operating activities:
Change in net assets
Adjustments to reconcile change in net assets
to net cash provided by operating activities:
Depreciation
Amortization on finance leases
Noncash contribution
Workers' compensation settlement payments
Interest income accrued on certificate of deposit
Realized gain on investments
(Gain) loss on disposal
(Increase) decrease in:
Grant, contract and other receivables
Inventory
Operating lease right-of-use asset
Increase (decrease) in:
Accounts payable
Indirect cost rate adjustment payable
Accrued expenses
Restricted cash and deposits
Refundable advances
Operating lease liabilities
Net cash provided by operating activities

Cash flows from investing activities:
Purchases of property and equipment
Proceeds on disposal of fixed assets
Investment in limited partnership

Net cash used by investing activities

Cash flows from financing activities:
Repayments on long-term notes payable
Payments of principal portion of finance lease liabilities
Net cash used by financing activities

increase in cash and restricted cash
Cash and restricted cash, beginning of year
Cash and restricted, end of year

Supplemental Cash Flow Information:
Cash paid for interest during the year

Noncash investing and financing activities:
Operating lease liabilities assumed for ROU assets
Equipment traded-in for new equipment

2025 2024
$ 1,170,684  $ 3,630,015
357,653 256,013
420,428 420,978
-(24,624) -
- (53,517)
(2,787) (1,107)
(481,012) (149,237)
653,140 (48,319)
11,922 11,122
212,617 141,416
(323,681) 401,205
(227,458) 241,001
(87,297) (285,820)
13,627 (6,690)
64,302 (348,279)
(208,366) (142,836)
1,549,148 4,065,945
(739,376) (3,296,188)
538,029 141,000
8,100 8,100
(193,247) (3,147,088)
(4,648) (4,367)
(387,859) (359,243)
(392,507) (363,610)
963,394 555,247
2,470,061 1,914,814
$ 3433455 $ 2,470,061
$ 295227 $ 316,735
$ 18,151  § 67,566
$ 8000 $ 28,379

See independent auditors' report and accompanying notes.
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CHAUTAUQUA OPPORTUNITIES, INC.
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

NATURE OF ACTIVITIES - Chautaugua Opportunities, Inc. (the Organization) is a not-for-profit community
action organization. Its mission is to encourage the development of programs designed to eliminate poverty
in Chautaugua County, NY as well as to provide programs to serve the elderly. A majority of the
Organization's community oriented programs are funded through federal, state, and local governmental

units.

BASIS OF ACCOUNTING - The financial statements of the Organization have been prepared on the accrual
basis of accounting, and accordingly, reflect all significant receivables, payables, and other liabilities.

BASIS OF PRESENTATION - The Organization reports information regarding its financial position and
activities according to two classes of net assets that are based upon the existence or absence of restrictions
on use that are placed by its donors: net assets without donor restrictions and net assets with donor

restrictions.

CASH AND CASH EQUIVALENTS - For purposes of the Statements of Cash Flows, the Organization
considers all highly liquid investments with an initial maturity of three months or less to be cash equivalents,
unless the investments are held for meeting restrictions for purchase of property and equipment, payment of
long-term debt, or endowment.

RECEIVABLES - Grants and other receivables are stated at the amount management expects to collect
from outstanding balances. Management provides for probable uncollectible amounts through a provision
for bad debt expense and an adjustment to a valuation allowance based on its assessment of the current
status of individual accounts. Balances that are still outstanding after management has used reasonable
collection efforts are written off through a charge to the valuation allowance and a credit to accounts
receivable. Based on funding providers past payment histories, management did not believe any allowance
was necessary at year-end.

INVENTORY - Inventory represents material for the Organization's housing rehabilitation/weatherization
programs and technology. The Organization measures its inventory at the lower of cost or net realizable
value. Net realizable value is the estimated selling price in the ordinary course of business, less reasonably
predictable costs of completion, disposal, and transportation.

PROPERTY AND EQUIPMENT - Property and equipment are recorded at cost or at the estimated fair value
at the date of donation. Such donations are reported as support without donor restrictions unless the donor
has restricted the donated asset to a specific purpose. Assets donated with restrictions regarding their use
and contributions of cash that must be used to acquire property and equipment are reported as support with
donor restrictions. Such support is reclassified to net assets without donor restrictions when the restrictions
expire or property and equipment is placed in service.

The Organization's policy is to capitalize acquisitions in excess of $5,000. Acquisitions over $5,000 made
with funding from governmental agencies or other grantors are expensed in the year of acquisition if the title
to the property and equipment is considered to be held by such funders. Depreciation is provided using the
straight-line method over the estimated useful lives of the assets as follows:

Asset Lives
Buildings and improvements 20 - 40 years
Vehicles 5-7 years
Equipment and furnishings 5-10 years
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

PROPERTY AND EQUIPMENT, continued - Property and equipment are reviewed for impairment if the use
of the asset significantly changes or another indicator of possible impairment is noted. If the carrying amount
for the asset is not recoverable, the value is written down to the asset's fair value. At October 31, 2025,
property in Scattered Site Housing was written down by 50% due to damage caused by a fire. At October 31,
2024, no impairment in value had been recognized.

Depreciation expense was $357,653 and $256,013 for fiscal years 2025 and 2024, respectively.

LEASES - The Organization recognizes right-of-use (ROU) assets and lease liability for leases, as well as
providing disclosures to enable users of financial statements to assess the amount, timing, and uncertainty
of cash flows arising from leases. ROU assets represent the Organization's right to use leased assets over
the term of the lease. Lease liabilities represent the Organization's contractual obligation to make lease
payments over the lease term.

ROU assets and lease liabilities are recognized at the commencement date. The lease liability is measured
as the present value of the lease payments over the lease term. The Organization uses the rate implicit in
the lease if it is determinable. When the rate implicit in the lease is not determinable, the Organization uses
its incremental borrowing rate at the commencement of the lease to determine the present value of the lease
payments. ROU assets are calculated as the present value of the lease payments plus initial direct costs,
plus any prepayments less any lease incentives received. Lease terms may include renewal or extension
options to the extent they are reasonably certain to be exercised. The assessment of whether renewal or
extension options are reasonably certain to be exercised is made at lease commencement. Factors
considered in determining whether an option is reasonably certain of exercise include, but are not limited to,
the value of any leasehold improvements, the value of renewal rates compared to market rates, and the
presence of factors that would cause a significant economic penalty to the Organization if the option were not
exercised.

After lease commencement, the lease liability is measured on an amortized cost basis and increased to
reflect interest on the liability and decreased to reflect the lease payment made during the period. Interest on
the lease liability is determined each period during the lease term as the amount that results in a constant
period discount rate on the remaining balance of the liability. The ROU asset is subsequently measured at
cost, less any accumulated amortization and any accumulated impairment losses. Amortization on the ROU
asset is recognized over the period from the commencement date to the earlier of (1) the end of the useful
life of the ROU asset, or (2) the end of the lease term. The Organization uses their incremental borrowing
rate at lease inception as the discount rate. These discount rates ranged from 4.5% to 10.25%.

The Organization has elected to account for short-term leases by recognizing the lease payments in the
statements of activities on a straight-line basis over the term of the lease and variable lease payments in the
period in which the obligation for the payments is incurred. Rent expense for the year ended October 31,
2025 and 2024 were $5,667 and $3,020 respectively

INVESTMENT IN NOT-FOR-PROFIT CORPORATION - The investment in a wholly owned subsidiary,
Fredonia Commons Affordable Housing, Inc., is reported under the equity method which has the same net
effect as consolidation. Generally accepted accounting principles prescribe that the operations of a wholly
owned subsidiary be consolidated with those of its parent organization. Management feels that reporting the
results of the parent separately would be beneficial to the users of the financial statements, and therefore,
the users should refer to the separate financial statements of the parent and subsidiary.

REFUNDABLE ADVANCES - The Organization generally accounts for contract and grant revenues as
exchange transactions in the Statements of Activities to the extent that expenses have been incurred for the
purpose specified by the grantor during the period. In applying this concept, the legal and contractual
requirements of each program are used as guidance. Funds received in advance of their use are accounted
for as refundable advances in the Statements of Financial Position.
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued
REVENUE RECOGNITION

REVENUE FROM CONTRACTS WITH CUSTOMERS - Revenue is recognized when promised products
or services are transferred (i.e. control is transferred) to customers in an amount that reflects the
consideration to which the Organization expects to be entitlied in exchange for those products or services.
The Organization considers such transfer of control to occur when services are provided. Revenues from
contracts with customers from providing services are reported on the Statements of Activities as Program
fees and Miscellaneous revenue.

CONTRIBUTION REVENUE - The Organization evaluates whether transactions should be accounted for
as contributions or exchange transactions and determines whether a contribution is conditional.
Unconditional contributions of cash, securities or other assets and unconditional promises to give, are
recorded when received. Conditional contributions and promises to give (i.e. those with a measurable
performance or other barrier and a right of return) are not recognized until the conditions on which they
depend are substantially met or explicitly waived by the donor.

Contributions and unconditional promises to give with donor restrictions are reported as increases in net
assets with donor restrictions even if restrictions are met in the year received. In the year when restrictions
are met or expire, net assets with donor restrictions are reclassified to net assets without donor
restrictions.

CONTRACTS AND GRANTS - A significant portion of the Organization's revenue is derived from cost-
reimbursable contracts and grants, which are conditioned upon certain performance requirements and/or
the incurrence of allowable qualifying expenses. Amounts received are recognized as revenue when the
Organization has incurred expenditures in compliance with specific contract or grant provisions. Amounts
received prior to incurring qualifying expenditures are reported as refundable advances in the Statements
of Financial Position.

IN-KIND CONTRIBUTIONS - In-kind contributions include free materials, space usage, utilities, food,
transportation services, and also volunteer services that meet the criteria for recognition in accordance
with generally accepted accounting principles in the United States of America. Recognized volunteer
services included assistance in various programs. The in-kind contributions are recorded as such on the
statements of activities. A corresponding expense of the same amount is included in program expenses
on the statements of functional expenses. The in-kind contributions recognized as revenue and expense
for 2025 and 2024, were $714,428 and $840,216, respectively.

FUNCTIONAL ALLOCATION OF EXPENSES - The costs of providing program and supporting services are
presented in these financial statements by functional and natural classifications. Directly identifiable
expenses are charged to the specific program or supporting service. Expenses attributable to more than one
function are allocated based on measurable, reasonable, and consistent methods. Methods used to allocate
included time and effort, units of service, usage, and square footage. The Organization also uses an indirect
cost rate to allocate costs to its various programs.

INDIRECT COST RATE - The Organization uses an indirect cost rate for the purpose of allocating indirect
costs. The methodology used to develop the indirect cost rate was approved by the U.S. Department of
Health and Human Services (HHS). The indirect cost rates for the years ended October 31, 2025 and 2024,
were provisionally approved by HHS, the Organization's Federal Cognizant Agency. The costs, bases, and
methods of allocation per the plan were in accordance with the provisions of OMB Circular A-122, Cost
Principles For Nonprofit Organizations, or contained in 2 CFR Part 200 (Uniform Guidance).
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, continued

ADVERTISING - Costs to promote the Organization's programs, services and employment opportunities, are
expensed as incurred. Advertising expense was $96,608 and $70,826 for the years ended October 31, 2025
and 2024, respectively.

INCOME TAXES - The Organization is exempt from federal income taxes under Section 501(c)(3) of the
Internal Revenue Code and from New York State income taxes under Article 7-A of the Executive Law. In
addition, the Organization qualifies for the charitable contribution deduction under Section 170(b)(1)(A) and
has been classified as an organization other than a private foundation under Section 509(a)(2).

The Organization files exempt organization returns in the U.S. federal and New York State jurisdictions. The
Organization's information returns filed for the fiscal year ended October 31, 2022 and later fiscal years
remain subject to examination by both jurisdictions. Such filings are generally subject to possible
examination for three years after filing.

FAIR VALUE OF FINANCIAL INSTRUMENTS - The fair value of the Organization's financial instruments
approximate their carrying values due to the short-term nature of maturities and expected collection or
payment periods or because the terms are similar to market terms.

ESTIMATES - Management uses estimates and assumptions in preparing financial statements. Those
estimates and assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities, and the reported revenues and expenses. On an ongoing basis, management
evaluates the estimates and assumptions based on new information. Management believes that the
estimates and assumptions are reasonable in the circumstances; however, actual results could differ from
those estimates.

MANAGEMENT REVIEW - Management of the Organization has evaluated events and transactions through
February 24, 2026, which is the date the financial statements were available to be issued.

NOTE 2 - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The Organization regularly reviews its financial position and operations, including liquidity needed to meet
general expenditures, liabilities, and obligations that may come due. The Organization considers general
expenditures to be those types of expenditures routinely incurred in operating its programs and supporting
services. The following reflects the Organization's financial assets available within one year of October 31,
reduced by amounts not available for general use due to contractual restrictions:

2025 2024

Cash and cash equivalents $ 3,305,800 $ 2,356,033
Grant, contract, and other receivables 2,696,075 3,349,215
Certificates of deposit 94,876 92,089
Restricted cash and deposits 127,655 114,028

Financial assets at year-end 6,224,406 5,911,365
Less those unavailable for general expenditures within one
year, due to:

Restricted cash and deposits held (127,655) (114,028)
Financial assets available 3 6,096,751 3 5.797,337

In the event of an unanticipated liquidity need, the Organization could draw upon its $800,000 line of credit.
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NOTE 3 - CASH AND CASH EQUIVALENTS

The following provides a reconciliation of cash, cash equivalents, and restricted cash reported within the
statements of financial position that sum to the total of the same such amounts shown in the statements of
cash flows as of October 31,

2025 2024
Cash and cash equivalents $ 3,305,800 $ 2,356,033
Other assets - restricted cash and deposits 127,655 114,028

3 3,433,455 $ 2,470,061

NOTE 4 - GRANT, CONTRACT, AND OTHER RECEIVABLES

The majority of receivables are due from funding sources for expenditures incurred or services provided by
the Organization on cost reimbursement contracts. On an annual basis, the Organization assesses the
collectibility of its receivables and writes off any that it deems uncollectible. During the years ended October
31, 2025 and 2024, rents receivable of $4,954 and $846, respectively, were written off.

Receivables consisted of the following: 2025 2024

U.S. Department of Health and Human Services $ 627,329 $ 744 868
NYS Division of Homes and Community Renewal 499,515 59,171
Chautauqua County Div. of Health and Human Services 419,534 115,374
NYS Department of Health 218,881 180,232
Chautauqua County 115,889 387,284
NYS Homeless Housing and Assistance Corp 107,163 832,403
Fredonia Commons Affordable Housing, Inc. 86,977 83,878
NYS Office of Temporary and Disability Assistance 79,297 187,444
Insurance companies 59,039 75,240
NYS Department of State 54,920 68,195
U.S. Department of Housing and Urban Development 49,982 69,574
Dunkirk City Schools 40,500 44,682
Chautauqua County Department of Mental Hygiene 37,596 39,795
NYS Unified Court System 36,198 19,356
NYS Office of Attorney General 28,028 28,028
Brocton Central School District 24,642 -

NYS Office of Children and Family Services 14,805 260,522
Chautaugua County Office of Aging 12,813 11,375
Jamestown City Schools 11,718 79,316
NYS MMIS Medicaid Services 6,997 -

Fredonia Central School District 6,694 -

Chautauqua Opportunities for Development, Inc. 5,013 5,731
NYS Department of Education - 475
Others 152,545 56,272

3 2,696,075 $ 3,349,215
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NOTE 5 - PROPERTY AND EQUIPMENT

Property and equipment consisted of the following: 2025 2024

Land and land improvements $ 158,765 $ 162,065
Buildings on finance leases 7,950,724 7,950,724
Buildings and improvements 7,181,743 3,135,904
Leasehold improvements 967,552 967,552
Vehicles 1,146,459 1,169,623
Equipment and furnishings 1,912,816 1,836,289
Computer hardware/software 711,635 694,561
Construction in progress - 3,676,194
20,039,694 19,492,912
Less: accumulated depreciation and amortization (10,019,291) {9,401,411)
Total property and equipment, net 3 10,020,403 $ 10,091,501

NOTE 6 - OTHER ASSETS

Other assets consisted of the following: 2025 2024
Investment in not-for-profit corporation $ 421,154 $ 505,860
Certificates of deposit 94,876 g2,089
Restricted cash and deposits 127,655 114,028

3 643,685 3 711,977

NOTE 7 - RESTRICTED CASH AND DEPOSITS

The Organization holds cash from individuals, donors, and other organizations that is restricted for the
intended purposes of such parties, and also rental security deposits and reserve funds. These amounts are
included in the Organization's Other Assets on the statements of financial position.

Restricted cash and deposits consisted of the following: 2025 2024
Restricted cash held for others $ 107,799 $ 102,976
Replacement and capital reserves 11,385 3,179
Security deposits 8,471 7,873

3 127,655 3 114,028

NOTE 8 - ACCRUED EXPENSES

Accrued expenses consisted of the following: 2025 2024
Unemployment insurance reserve $ 360,295 $ 414,145
Accrued payroll expenses 188,939 173,689
Accrued vacation 142,952 168,672
Workers compensation reserve 76,790 99,768
Other 232 231

$ 769,208 $ 856,505
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NOTE 9 - REFUNDABLE ADVANCES

Refundable advances consisted of the following: 2025 2024
NYS Division of Homes and Community Renewal $ 110,531 $ 65,851
Chautauqua County 59,244 11,458
U.S. Department of Health and Human Services 54,528 99,536
NYS Department of State 37,271 15,647
NYS Department of Health 31,272 31,922
NYS Office of Attorney General 21,838 30,146
NYS Unified Court System 18,756 -
Chautauqua County Department of Mental Hygiene 18,721 22,477
Dunkirk City Schools 13,044 -
Washington Park Neighborhood Initiative 12,087 12,087
NYS Department of Education 9,281 34,825
Mike Yerico Homeless Fund 7,358 7,358
NYS Office Children and Family Services 3,409 10,018
Jamestown City Schools 695 -
Chautauqua County Department of Social Services 656 62,888
NYS Housing Trust Fund Corporation - 21,972
Other 122,347 30,551
) 521,038 $ 456,736

NOTE 10 - LINE OF CREDIT
The Organization has an $800,000 line of credit available to meet the Organization's cash flow needs. The
line of credit carries an interest rate of the prime rate plus 1.50%. The fine is secured by the general assets
of the Organization. There were no outstanding balances at October 31, 2025 and 2024.

NOTE 11 - LONG-TERM DEBT

Long-term debt consisted of the following: 2025 2024

Note Payable - Lake Shore Savings Bank, $25,000, dated
4/26/19; 240 monthly payments of $183 including interest at
6.25% beginning 6/1/19. Final payment is due 5/1/39. The
note is secured by real property at 305 Swan Street, Dunkirk,

NY. $ 9,488 $ 14,136
Less: current portion 1,646 1,348
3 7,842 $ 12,788
Years ending

Future maturities as of October 31, 2025, are as follows: October 31 Amount
2026 $ 1,646
2027 1,752
2028 1,865
2029 1,985
2030 2,240
$ 0,488
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NOTE 12 - DEFINED CONTRIBUTION PLAN

The Organization provides a defined contribution 403b plan for eligible employees. Employees who are at
least 21 years of age, have completed one year of service, and a twelve month period with 1,000 hours or
more, are eligible for employer contributions. The Organization contributes 2%-5% of gross payroll for each
eligible employee, depending on longevity with the Organization. The Organization's contributions for the
years ended October 31, 2025 and 2024, were $223,267 and $231,461, respectively.

NOTE 13 - LEASING ACTIVITIES

The Organization has buildings on finance leases and buildings and vehicles on operating leases. The
building leases have initial terms of 24 to 300 months, including any renewal options that the Organization
feels they are reasonably certain to exercise. The vehicles have initial terms of 36 to 39 months.

The following summarizes the line items in the statements of financial position which include amounts for
operating and finance leases as of October 31:

2025 2024
Operating leases:
Operating lease right-of-use assets $ 423016 3 635,633
Current portion of operating lease liabilities $ 215892 % 252,471
Operating lease liabilities, net of current portion 185,877 357,664
Total operating lease liabilities $ 401,769 % 610,135
Finance Leases:
Property and equipment $ 7,950,724  § 7,950,724
Accumulated depreciation and amortization (4,220,932) (3,799,955)
Property and equipment, net 3 3728792  § 4,150,769
Current portion of finance leases $ 418,291 $ 682,334
Finance lease liabilities, net of current portion 4,977,965 5,101,781
Total finance lease liabilities $ 5396256 3§ 5,784,115
The maturities of lease liabilities consist of the following: Operating Finance
October 31, 2026 3 238,582 % 691,680
October 31, 2027 131,422 701,307
October 31, 2028 63,415 711,223
October 31, 2029 - 721,436
October 31, 2030 - 731,955
Thereafter - 3,454,748
Total lease payments 433,419 7,012,349
Amount representing interest (31,650) (1,616,093)
Present value of lease liabilities $ 401,769 3 5,396,256
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NOTE 13 - LEASING ACTIVITIES, continued

The following summarizes the line items in the statements of activities which include the components of
lease expense for the years ended October 31:

2025 2024

Operating lease costs:

Lease expense $ 29,263 3 34,723

Space costs and rents 227,977 228,140

Loss on disposal (10,181) -

$ 247,059 $ 262,863

Finance lease costs:

Space costs and rents $ 714.903 3 734,993

The following summarizes the line items in the statements of cash flows which include the components of
lease expense for the years ended October 31:

2025 2024
Cash paid for amounts included in the measurement of lease
liabilities:
Operating cash flows from operating leases $ 212617  $ 141,416
Operating cash flows from operating leases 3 (208,366) 3 (142,836)
Financing cash flows from finance leases $ (387,859) $ (673,260)
Lease assets obtained in exchange for lease obligations:
Operating leases $ 18,151  §$ 67,566

NOTE 14 - CONTINGENCIES AND COMMITMENTS

The Organization has a self-insured unemployment insurance plan with the State of New York. Under this
plan, the Organization charges each program for unemployment on an ongoing basis based on the
percentage of payroll expense and actual claims experienced, and then unemployment claims are charged
against the accrual. At October 31, 2025 and 2024, the Organization had an accrued liability of $360,295
and $414,145, respectively, for use against future unemployment costs.

The Organization receives a significant amount of financial assistance from the federal, state, and local
governments. Grants and contracts normally provide for the recovery of direct and indirect costs. Entitlement
to the recovery of the direct and related indirect costs is conditional upon compliance with the terms and
conditions of the grant agreements and with applicable federal regulations, including the expenditure of the
resources for eligible purposes. Substantially all grants and the Organization's indirect cost rate are subject
to financial and compliance reviews and audits by the grantors. In management's opinion, it is highly unlikely
that an adverse material outcome will result from those reviews and audits.

In 2013, there was a conveyance of a 10-unit affordable housing apartment property from a terminated
limited partnership to the Organization. The Organization was the general partner of the limited partnership.

The property was appraised at $58,000 using an Income Approach. This approach took into consideration
that the property was subject to a mortgage agreement and non-interest bearing promissory note of
$852,616 with the New York State Homeless Housing Assistance Corporation (HHAC). The mortgage will
mature on December 31, 2025. If the property is not operated as affordable housing prior to maturity, the
mortgage becomes due. It is the intent of the Organization to continue to operate the property in accordance
with the terms of the mortgage agreement. Therefore, no mortgage liability is reflected in these financial
statements.

The Organization is the guarantor of a $100,000 revolving line of credit of Chautauqua Opportunities for
Development, Inc. There was no outstanding balance on the line at either October 31, 2025 or 2024.
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NOTE 14 - CONCENTRATIONS OF RISK

The Organization provides social services primarily in Chautauqua County, NY. A substantial portion of the
Organization's funding consists of government grants. Thus, its funding is vulnerable to changes in the
legislative priorities of federal, state, and local governments. For the years ended October 31, 2025 and
2024, government grants comprised the following percentages of total revenues:

2025 2024
Federal 61% 59%
New York State 7% 17%
Local governments 10% 5%
Total concentration 78% 81%

The Organization maintains its cash balances in one financial institution. At October 31, 2025 and 2024, the
Organization's cash balances exceeded federally insured limits by $9,426 and $0, respectively. In addition,
the Organization's main checking account sweeps into a money market mutual fund that is not insured by
the FDIC or any other government agency. At October 31, 2025 and 2024, the balances in the fund were
$3,325,835, and $2,244,570, respectively.

NOTE 15 - RELATED PARTY TRANSACTIONS

The Organization is the sole owner of a not for profit corporation, Fredonia Commons Affordable Housing,
Inc. The corporation was organized exclusively to acquire, rehabilitate, own, lease, manage, and operate
certain property located in the Village of Fredonia, New York as affordable family, individual, and senior
rental units. The Organization handles the daily property management of the project pursuant to a
management contract with Fredonia Commons, Inc. The investment in the corporation is reported in the
financial statements under the equity method in the Other Assets section of the statements of financial
position. The Organization's receivable due from Fredonia Commons, Inc. as of October 31, 2025 and 2024,
was $86,977 and $83,878, respectively.

In 2004, the Organization was involved in forming a not-for-profit corporation, Chautauqua Opportunities for
Development, Inc. (CODI). CODI was founded for the mission of promoting, stimulating, developing, and
advancing economic welfare in distressed communities by providing financing for businesses and improving
the social and/or economic conditions of low-income persons by providing loans, equity investments, and
financial services. The Organization had a receivable due from CODI of $5,013 and $5,731 as of October 31,
2025 and 2024, respectively.

NOTE 16 - NON-FEDERAL MATCH

Several of the Organization's grantors require matching funds related to their programs, which are detailed

as follows:
Program Match Actual
Grantor/Program Year End Required Match Excess
HHS - TILP 9/29/25 $ 24,444 $ 24,444 $ -
HHS - Basic Center 9/29/25 $ 22,222 $ 22,222 $ -
HHS - Head Start/
Early Head Start 6/30/25 $ 1,196,626 $ 1,196,626 $ -

Included in the match for the HHS/Head Start Program is $482,198 for volunteer hours provided by program
participants' parents. Although these amounts are considered by the grantor to be matching funds, they are
not reflected in these financial statements because they are not considered in-kind contributions using the
recognition criteria under Financial Accounting Standards Codification Topic 958-605, Contributions
Received.
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NOTE 17 - CENTRAL AND ADMINISTRATIVE SERVICES

The Organization provides various central and administrative services that create economies of scale as well
as benefiting the individual programs. As services are provided, the programs are charged a fee based on
the estimated actual cost of the service.

The Centralized Navigation System is a critical component of the Organization which has been implemented
to improve client intake and assessment and ensure that each client receives all of the services for which
they are eligible. Some of the objectives of the system are as follows: to ensure all clients receive full
screening and risk assessment; to provide a bundled service delivery approach; to provide data collections
across modalities; to track data longitudinally; and to evaluate and refine service delivery. The costs
associated with the operations of the system have been allocated to the budgets of the programs they serve.

NOTE 18 - RESTATEMENT AND RECLASSIFICATIONS

Certain accounts and amounts in the 2024 financial statements have been presented or reclassified for
comparative purposes to conform with the presentation of the 2025 financial statements.

NOTE 19 - PRIOR PERIOD INCOME

During the year ended October 31, 2023, the Organization charged federal contracts for indirect costs using
a Provisional rate established by the US Department of Health and Human Services (DHHS). The
Provisional rate in effect during that time was 11.2% of federal expenditures. In August 2024, DHHS issued
the Final rate effective for the year ended October 31, 2023. The rate had been lowered from 11.2% to 9.5%.
The Organization is required by federal regulations to perform billing adjustments for the all Federal cost
reimbursement contracts for those effective dates. These billing adjustments resulted in prior period income
of $117,217. In addition, current year Federal revenue, Core program income, and indirect cost expenses
were each decreased by $123,784. These adjustments resulted in a liability of $241,001 of funds that must
be repaid to various funders. The remaining balance due at October 31, 2025 was $13,543.
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SAXTON KOCUR

AND ASSOCIATES LLP
Cert/ﬁed Pub//c Accountants '

301 East Second Street  » SUite303  +- Jamestown, NY 14701+ P: (716)483-6109 - F (716) 483-2511

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER -
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED
IN ACCORDANCE WITH GOVERNMENTAUDITING STANDARDS

The Board,of Directors
Chautauqua Opportunities, Inc.
Dunkirk, New York

We have audlted in accordance with the auditing standards generany accepted in the Umted States of -
America and the standards applicable to financial audits contained in Government Auditing Standards issued
by the Comptroller General of the United States, the financial statements of Chautauqua Opportunities, Inc.(a
nonprofit organization), which comprise the statement of financial position as of October 31, 2025, and the

~ related statements of activities, functional expenses, and cash flows for the year then ended, and the related
notes to the f nancial statements and have issued our report thereon dated February 24, 2026.

| Report on lnternal Control Over Fmanclal Reportmg

In planning. and performrng our audit of the financial statements, we considered Chautauqua Opportunltres
Inc.'s internal control over financial’ reporting (internal control) as a basis for designing audit procedures that
are appropriate in the circumstances for the purpose of expressing our opinion on the- financial statements,
Jbut not for the purpose of expressing an opinion on the effectiveness of Chautauqua Opportunities, Inc.'s
internal control. Accordingly, we do not express an opinion on the effectiveness of Chautauqua Opportunities, -
Inc.'s internal control. : ‘

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in
internal control such that there is a reasonable possibility that a material misstatement of the entity's financial
statements ‘will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a.
deficiency, or a combination of deficiencies; in internal control that is less severe than a material weakness,.
yet |mportant enough to merit attention by those charged wrth governance. :

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses However, material weaknesses or srgnn‘“ icant deficiencies
may exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether Chautauqua Opportunities, Inc.'s financial
statements are free from material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts and grant agreements, noncompliance with which could have a direct and
material effect on the financial statements. However, providing an opinion on compliance with those
provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The results
of our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the organization's internal
control or on compliance. This report is an integral part of an audit in accordance with Government Auditing
Standards in considering the organization's internal control and compliance. Accordingly, this communication
is not suitable for any other purpose.

_— . o
éijﬁﬂ/ﬁ7/ kQDCLLk akxf /45%5ﬂ><1¢£t15r L5

Saxton, Kocur and Associates, LLP

February 24, 2026
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SAXTON KOCUR

AND ASSOCIATES LLP
Certiﬁed’Pub/icAccountanis

- 307 East Second Street - Suite 303 - Jamestown, NY 14701 « P:(716) 483-6109 - F:(716)483-2511

: INDEPENDENT AUDITORS' REPORT ON COMPLIANCE
FOR EACH MAJOR PROGRAM AND ON INTERNAL CONTROL .
OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

~ The Board of Directors
" Chautauqua Opportumtles Inc.
Dunklrk New York

| Report on Compllance for Each Major Federal Program
) Oplmon on Each Major Federal Program

We have audlted' ChaUtauqua Opportunmes Inc.'s compliance with the types of compliance requirements
described in the OMB Compliance Supplement that could have a direct and material effect on each of
Chautauqua Opportunities, Inc.'s major federal programs for the year ended October 31, 2025. Chautaugqua
Opportunities, Inc.'s major federal programs are identified in the summary of auditors' resutts section of the

‘ accompanymg schedule of fi ndmgs and questioned costs.

In our opmton Chautauqua Opportumt:es Inc. complied,.in all material respects W|th the types of compliance.
requirements referred to above that could have a direct and matenal effect on each of lts major federal

programs for the year ended October 31, 2025.
Basis fof Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United
States of America; the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States and the audit requnrements of Title 2 U.8. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements
for Federal Awards (Uniform Guidance). Our responsibilities-under those standards and the Uniform Guidance.
are further described in the Auditors' Responsibilities for the Audit of Compliance section of our report.

We are required to .be independent of Chautaugua Opportunities, Inc. and to meet our- other ethical

~ responsibilities, in accordance with relevant ethical requirements relating to our audit. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on comphance for
each major federal program. Our audit does not provide a legal determlnatxon of Chautauqua Opportunities,
Inc.'s comphance with the comphance requirements referred to above '

Responsibilities of Management for Compliance

Management is responsuble for comphance wnth the requnrements referred to above and for the design,
implementation, and maintenance of effective mterna! control over compliance with the requirements of laws,
_statutes, regulations, rules, and provisions of contracts or grant agreements apphcable to Chautauqua
Opportumtles Inc.'s federal programs.. :
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Auditor's Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above have occurred, whether due to fraud or error, and express an opinion on
Chautauqua Opportunities, Inc.'s compliance based on our audit. Reasonable assurance is a high level of
assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards, Government Auditing Standards, and the Uniform
Guidance will always detect material noncompliance when it exists. The risk of not detecting material
noncompliance resulting from fraud is higher than for that resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control. Noncompliance with the
compliance requirements referred to above is considered material if there is a substantial likelihood that,
individually or in the aggregate, it would influence the judgment made by a reasonable user of the report on
compliance about Chautauqua Opportunities, Inc.'s compliance with the requirements of each major federal
program as a whole.

in performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

- Exercise professional judgment and maintain professional skepticism throughout the audit.

- ldentify and assess the risks of material noncompliance, whether due to fraud or error, and to design
and perform audit procedures responsive to those risks. Such procedures include examining, on a test
basis, evidence regarding Chautauqua Opportunities, Inc.'s compliance with the compliance
requirements referred to above and performing such other procedures as we considered necessary in
the circumstances.

- Obtain an understanding of Chautaugua Opportunities, Inc.'s internal control over compliance relevant to
the audit in order to design audit procedures that are appropriate in the circumstances and to test and
report on internal control over compliance in accordance with the Uniform Guidance, but not for the
purpose of expressing an opinion on the effectiveness of Chautauqua Opportunities, Inc.'s internal
control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal
control over compliance that we identified during the audit.

Report on Internal Control Over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
program on a timely basis. A material weakness in internal control over compliance is a deficiency, or
combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that
material noncompliance with a type of compliance requirement of a federal program will not be prevented, or
detected and corrected, on a timely basis. A significant deficiency in infernal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control over
compliance, yet important enough to merit the attention by those charged with governance.
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Our consideration of internal control over compliance was for the limited purpose described in the Auditors'
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal
control over compliance and, therefore, material weaknesses or significant deficiencies may exist that were
not identified. Given these limitations, we did not identify any deficiencies in internal control over compliance
that we consider to be material weaknesses, as defined above.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control
over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope of our of testing
of internal control over compliance and the results of that testing based on requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

Oafilm, Kogun el Aﬁﬁodl‘f@%. [P
Saxton, Kocur and Associates, LLP
February 24, 2026
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED OCTOBER 31, 2025

Assistance Pass-through
Listing/ Entity Passed
Federal Grantor/Pass-through Grantor/ Program or Cluster Title/ CFDA Identifying Through to Total Federal
(Direct Federal Award Number) Number Number Subrecipients Expenditures
Department of Agriculture:
Passed through New York State Department of Health:
Child and Adult Care Food Program 10.558 1161 $ - $ 814,998
Passed through the New York State Department of Education:
Child Nutrition Cluster - Summer Food Service Program for Children 10.559 LEA 060800630025 - 171,714
Total Department of Agriculture - 986,712
Department of Housing and Urban Development:
Continuum of Care Program (NY1262L2C142304) 14.267 - 92,415
Continuum of Care Program (NY1506L.2C142300) 14.267 - 49,400
Continuum of Care Program (NY1508L2C142300) 14.267 - 3,252
Continuum of Care Program (NY1505L2C142300) 14.267 - 15,294
Continuum of Care Program (NY1505L2C142300) 14.267 - 16,226
- 176,587
Fair Housing Initiatives Program (FEOI230038) 14.408 - 85,536
Passed through County of Chautauqua, NY:
Lead Hazard Reduction Demonstration Grant Program 14.905 21-47-01/COlLead21.18 - 211,899
Passed through City of Jamestown, NY
CDBG - Entitlement Grants Cluster - CDBGs/Entitiement Grants 14.218 - 110,000
Passed through New York State Housing Finance Agency:
Housing Counseling Assistance Program 14.169 - 23,194
Passed through New York State Division of Housing and Community Renewal:
Housing Voucher Cluster - Section 8 Housing Choice Vouchers 14.871 NY904v00258/261/361 - 570,760
Passed through New York State Office of Temporary & Disability Assistance:
Housing Opportunities for Persons with AIDS 14.241 C00447GG (PY2024) - 17,202
Housing Opportunities for Persons with AIDS 14.241 C00447GG (PY2025) - 64,501
- 81,703
Total Department of Housing and Urban Development - 1,259,679
Department of Treasury:
Passed through County of Chautaugua, NY:
Coronavirus State and Local Fiscal Recovery Funds 21.027 24-47-03/COILEAD24.22 - 268,904
Coronavirus State and Local Fiscal Recovery Funds 21.027 23-31-24 - 99,962
Passed through City of Jamestown, NY:
Coronavirus State and Local Fiscal Recovery Funds 21.027 - 16,970
Total Department of Treasury - 385,836
Department of Energy:
Passed through New York State Division of Housing and Community Renewal:
Weatherization Assistance for Low-Income Persons 81.042 C09517GG (PY2024) - 185,028
Weatherization Assistance for Low-Income Persons 81.042 €0g8817 - 19,703
Weatherization Assistance for Low-income Persons 81.042 C09617GG (PY2023) - 11,392
Total Department of Energy - 216,123
Department of Health and Human Services:
Transitional Living for Homeless Youth (90CX7349-04-00) 93.550 - 220,053
Transitional Living for Homeless Youth (90CX7349-05-00) 93.550 - 24,679
- 244,732

See accompanying notes to Schedule of Expenditures of Federal Awards.
_9R.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS, continued
FOR THE YEAR ENDED OCTOBER 31, 2025

Assistance Pass-through
Listing/ Entity Passed
Federal Grantor/Pass-through Grantor/ Program or Cluster Title/ CFDA |dentifying Through to Total Federal
(Direct Federal Award Number) Number Number Subrecipients Expenditures
Department of Health and Human Services, continued:
Passed through New York State Council of Children and Families, continued:
Head Start Cluster - Head Start (02CH011486-05-02)/(02CH011486-06-00) 93.600 - 2,332,006
Head Start Cluster - Head Start (02CHO011486-05-02)/(02CH011486-06-00) 93.600 - 811,574
Head Start Cluster - Head Start (02CH013258-01-00) 93.600 - 1,047,781
Head Start Cluster - Head Start (02CH013258-01-00) 93.600 25,708 937,399
Head Start Cluster - Head Start (02HP000335-06-00) 93.600 49,370 1,087,657
75,078 6,216,417
Basic Center Grant (90CY7487-02-00) 93.623 - 165,075
Basic Center Grant (90CY7487-03-00) 93.623 - 39,386
- 204,461
Healthy Marriage Promotion and Responsible Fatherhood Grants 93.086
(90230034-05-01) 134,974 884,728
Passed through MDRC:
Healthy Marriage Promotion and Responsible Fatherhood Grants -
Strengthening the Implementation of Responsible Fatherhood Programs (SIRF) 93.086 No. 1308-COI-01 - 4,945
Passed through New York State Division of Housing and Community Renewal:
Low Income Home Energy Assistance 93.568 C093170-23 - 341,686
Low Income Home Energy Assistance 93.568 C099917 - 104,830
- 446,516
Passed through New York State Department of State;
Community Services Block Grant 93.569 C1001455 (FFY 2024) - 20,713
Community Services Block Grant 93.569 C1001455 (FFY 2025) - 210,444
Community Services Block Grant 93.569 C1001455 (FFY 2026) - 20,402
Community Services Block Grant (2301NYCOSR) 93.569 T1002785 - 9,580
Community Services Block Grant 93.569 1002498 - 79,966
- 341,105
Passed through New York State Office of Children and Family Services:
CCDF Ciuster - Child Care and Development Block Grant 93.575 €028248 - 274,018
CCDF Cluster - Child Care and Development Block Grant 93.575 €028248 - 112,954
- 386,972
Passed through Chautauqua County, NY- Department of Social Services:
CCDF Cluster - Child Care and Development Block Grant 93.575 16-31-16 - 143,226
Total CCDF Cluster - 530,198
Passed through New York State Department of Health:
Preventive Health and Health Services Block Grant 93.991 C34885GG (PY 24-25) - 19,323
Preventive Health and Health Services Block Grant 93.991 C36262GG (PY 24-25) 63,255 70,598
63,255 89,921
Maternal and Child Health Services Block Grant 93.994 C34885GG (PY 24-25) - 14,376
Maternal and Child Health Services Block Grant 93.994 C36262GG (PY 24-25) 18,038 20,133
18,039 34,509
Total Department of Health and Human Services 291,346 8,997,532
Total Expenditures of Federal Awards $ 291346 5 11,845882

See accompanying notes to Schedule of Expenditures of Federal Awards.
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CHAUTAUQUA OPPORTUNITIES, INC.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED OCTOBER 31, 2025

NOTE 1 - BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards (the schedule) includes
the federal award activity of Chautauqua Opportunities, Inc. under programs of the
federal government for the year ended October 31, 2025. The information in this
schedule is presented in accordance with the requirements of Title 2 U.S. Code of
Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles,
and Audit Requirements for Federal Awards (Uniform Guidance). Because the schedule
presents only a selected portion of the operations of Chautaugqua Opportunities, Inc., it is
not intended to and does not present the financial position, changes in net assets, or
cash flows of Chautauqua Opportunities, Inc.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Expenditures reported on the schedule are reported on the accrual basis of accounting.
Such expenditures are recognized following, as applicable, either the cost principles
contained in Office of Management and Budget Circular A-122, Cost Principles for Non-
profit Organizations, or the cost principles contained in the Uniform Guidance, wherein
certain types of expenditures are not allowable or are limited as to reimbursement.

NOTE 3 - INDIRECT COST RATE

Chautauqua Opportunities, Inc. has elected not to use the 15% de minimis indirect cost
rate allowed under the Uniform Guidance.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED OCTOBER 31, 2025
Section | - Summary of Auditors' Results
Financial Statements
Type of auditors' report issued
Deficiencies in internal control considered to be significant deficiencies
Deficiencies in internal control considered to be material weaknesses
Noncompliance material to the financial statements
Federal Awards

Type of auditors' report issued on compliance for major programs

Deficiencies in internal control over major programs considered to be
significant deficiencies

Deficiencies in internal control over major programs considered to be
material weaknesses

Audit findings that are required to reported in accordance with 2 CFR
section 200.516(a)

Major Programs

Unmodified

None reported

None reported

None reported

Unmodified

None reported

None reported

None reported

Assistance
Listing Federal Program or Cluster
93.086 Healthy Marriage Promotion and Responsible Fatherhood Grants
93.600 Head Start Cluster

Dollar threshold used to distinguish between Type A and Type B programs
Auditee qualified as a low-risk auditee
Section Il - Financial Statements Audit Findings

Section Il - Major Federal Award Program Findings

-28-
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CHAUTAUQUA OPPORTUNITIES, INC.
SUMMARY OF PRIOR AUDIT FINDINGS
FOR THE YEAR ENDED OCTOBER 31, 2025

2024-001 Cost Principles for Nonprofit Organizations

Cluster: Head Start Cluster

Grantor: US Department of Health and Human Services
Award Name: Various

Award Year: Various

Award Numbers: Various

Assistance Listing (CFDA) Number: 93.600

This issue was resolved in July 2025 by the Organization repaying the Department of Health
and Human Services for all amounts overcharged to the Cluster for using the incorrent
negotiated Indirect Cost Rate.
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Support and revenue:

Federal government

State grants

Locat grants

Grants/contributions

In-kind contributions and/or
donated property

Program fees

Miscellaneous revenue

Gain/loss on disposal

Total support and revenue

Expenses:

Personnel
Payroll taxes and fringe benefits
Professional fees
Contractual
srgency client assistance

vel
Space costs and rentals
Program expenses
Office supplies/expense
Equipment/maintenance agreement
Depreciation/amortization
Telephone
Insurance
Interest expense
Indirect costs
Other costs

Total expenses

Change in net assets

Net assets:

Beginning balance
Fixed asset additions
Depreciation

Reclass of fixed assets
Transfers (to) from

Net assets, ending
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CHAUTAUQUA OPPORTUNITIES, INC.

SCHEDULE OF ACTIVITIES
HOUSING AND COMMUNITY DEVELOPMENT
FOR THE YEAR ENDED OCTOBER 31, 2025

Grant Funded Programs

Performance Based Programs

Total
Total Asset Performance
Tenant Housing Grant Funded Tenant Housing Development Based
Services Rehabilitation Programs Services Rehabilitation Services Programs Total
$ 980,111 $§ 1,143,442 § 2123553 - $ - $ 37635 § 37635 $ 2,161,188
551,531 334,926 886,457 - - - - 886,457
66,102 - 66,102 327,879 - - 327,878 393,981
- - - . - 750 750 750
- 9,625 9,625 426,313 - 410 426,723 436,348
41,573 - 41,573 8 300 4,500 4,808 46,381
- 15,646 15,646 471,539 - - 471,539 487,185
1,639,317 1,503,639 3,142,956 1,225,739 300 43,295 1,269,334 4,412,290
768,166 399,796 1,167,962 137,936 - 28,861 166,797 1,334,759
182,456 127,745 310,201 27,268 - 8,621 35,889 346,090
6,050 5,900 11,950 10,737 - 650 11,387 23,337
15,519 578,729 594,248 78,192 - - 78,192 672,440
174,845 - 174,845 92,345 - - 92,345 267,190
4,658 13,257 17,915 19,214 - 109 19,323 37,238
106,356 58,778 165,134 189,557 - 144 189,701 354,835
130,756 139,533 270,289 11,696 19 905 12,620 282,909
74,491 30,576 105,067 31,953 - 2,126 34,079 139,146
- 1,918 1,918 - - . . 1,918
- - - 29,136 - - 29,136 29,138
11,357 10,032 21,389 6,845 - - 6,846 28,235
30,234 31,578 61,812 24,908 - 138 25,046 86,858
- - - 752 - - 752 752
110,695 88,210 168,905 31,256 - 494 31,750 230,655
5,128 17,587 22,715 8,092 - - 8,092 30,807
1,620,711 1,503,639 3,124,350 699,888 19 42,048 741,955 3,866,305
18,606 - 18,606 525,851 281 1,247 527,379 545,985
4,017,487 42,772 4,060,259 1,698,777 (30,943) - 1,667,834 5,728,093
- - - 35,709 - - 35,709 35,709
(9.118) (23,678) (32,796) (4,371) (2,850) - (7.221) (40,017)
(3,242,172) - (3,242,172) - - - - (3,242,172)
3 784803 $ 19,094 § 803,897 $ 2255966 $ (33,512) $ 1,247 $ 2223701 % 3,027,598

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
HOUSING AND COMMUNITY DEVELOPMENT -
HOUSING REHABILITATION PERFORMANCE BASED PROGRAM
FOR THE YEAR ENDED OCTOBER 31, 2025

Chautauqua
Energy Savers

Support and revenue:
Federal government $ -
State grants -
Local grants -
Grants/contributions -
In-kind contributions and/or donated property -
Program fees -
Miscellaneous revenue 300
Gain/loss on disposal -

Total support and revenue 300

Expenses:
Personnel -
Payroll taxes and fringe benefits -
Professional fees -
Contractual -
Emergency client assistance -
Travel -
Space costs and rentals -
Program expenses 19
Office supplies and expense -
Equipment/maintenance agreement -
Depreciation and amortization -
Telephone -
Insurance -
Interest expense -
Indirect costs -

Other costs -
Total expenses 19
Change in net assets 281
Net assets:
Beginning balance (30,943)
Fixed asset additions -
Depreciation (2,850)

Reclassification of fixed assets
Transfers (to) from -

Net assets, ending $ (33,512)

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
ASSET DEVELOPMENT - PERFORMANCE BASED PROGRAMS
FOR THE YEAR ENDED OCTOBER 31, 2025

Asset Family Self-
Development Sufficiency
Services Coordinator Total

Support and revenue:
Federal government $ - $ 37,635 $ 37,635
State grants - -
Local grants - -
Grants/contributions 750 - 750
In-kind contributions and/or

donated property - - -
Program fees 410 - 410
Miscellaneous revenue 4,500 - 4,500
Gain/loss on disposal - -

Total support and revenue 5,660 37,635 43,295
Expenses:

Personnel - 28,861 28,861
Payroll taxes and fringe benefits - 8,621 8,621
Professional fees 650 - 650
Contractual - - -
Emergency client assistance - - -
Travel 109 - 109
Space costs and rentals 144 - 144
Program expenses 905 - 905
Office supplies and expense 2,126 - 2,126

Equipment/maintenance agreement - -
Depreciation and amortization - -

Telephone - - -
insurance 138 - 138
Interest expense - - -
Indirect costs 341 1563 494
Cther costs - - -
Total expenses 4413 37,635 42,048
Change in net assets 1,247 - 1,247
Net assets:
Beginning balance 128,985 - 128,985
Fixed asset additions - - -
Depreciation - - -

Reclassification of fixed assets - - -
Transfers (to) from operating - - -

Net assets, ending 3 130,232 $ - 3 130,232

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
EARLY CARE AND EDUCATION
FOR THE YEAR ENDED OCTOBER 31, 2025

Total Total
Grant Funded Performance
Programs Based Programs Total
Support and revenue:
Federal government $ 6,433,578 % - $ 6,433,578
State grants - - -
Local grants - 514,709 514,709
Grants/contributions - - -
In-kind contributions and/or
donated property 714,428 - 714,428
Program fees - 1,154,283 1,154,283
Miscellaneous revenue 4,902 (28) 4,874
Gain/loss on disposal - - -
Total support and revenue 7,152,908 1,668,964 8,821,872
Expenses:
Personnel 2,584,748 733,749 3,318,497
Payroll taxes and fringe benefits 557,056 131,344 688,400
Professional fees 16,000 19,986 35,986
Contractual 1,205,953 3,956 1,209,909
Emergency client assistance - - -
Travel 12,254 2,436 14,690
Space costs and rentals 931,521 197,186 1,128,707
Program expenses 956,707 42,565 999,272
Office supplies and expense 179,635 19,725 199,260
Equipment and maintenance agreement - - -
Depreciation and amortization - 491 491
Telephone 67,911 9,991 77,902
Insurance 85,317 23,388 108,705
Interest expense - - -
Indirect costs 539,195 124,619 663,814
Other costs 16,711 2,618 19,329
Total expenses 7,152,908 1,312,054 8,464,962
Change in net assets - 356,910 356,910
Net assets:
Beginning balance 513,891 2,382,197 2,896,088
Fixed asset additions 8,315 - 8,315
Depreciation (80,498) - (80,498)
Reclassification of fixed assets - - -
Transfers (to) from - - -
Net assets, ending $ 441,708 § 2,739,107  § 3,180,815

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
EARLY CARE AND EDUCATION - PERFORMANCE BASED PROGRAMS
FOR THE YEAR ENDED OCTOBER 31, 2025

Someplace Someplace
Special Special Universal
Daycare Expansion Pre-K Total
Support and revenue:
Federal government $ - $ - $ - $ -
State grants - - - -
Local grants 266,372 248,337 - 514,709
Grants/contributions - - - -
In-kind contributions and/or donated pi - - - -
Program fees 9,103 395,505 749,675 1,154,283
Miscellaneous revenue (28) - - (28)
Gain/loss on disposal - - - -
Total support and revenue 275,447 643,842 748,675 1,668,964
Expenses:
Personnel 13,433 383,438 336,878 733,749
Payroll taxes and fringe benefits 1,815 74,064 55,465 131,344
Professional fees 5,702 650 13,634 19,986
Contractual 2,357 - 1,599 3,956
Emergency client assistance - - - -
Travel - - 2,436 2,436
Space costs and rentals 90 61,035 136,061 197,186
Program expenses 42,455 - 110 42,565
Office supplies and expense 339 9,975 9,411 19,725
Equipment/maintenance agreement - - - -
Depreciation and amortization - - 491 491
Telephone - 2,536 7,455 9,991
Insurance 2,060 9,494 11,834 23,388
interest expense - - - -
Indirect costs 7,535 57,219 59,865 124,619
Other costs 2,618 - - 2,618
Total expenses 78,404 598,411 635,239 1,312,054
Change in net assets 197,043 45,431 114,436 356,910
Net assets:
Beginning balance 792,691 663,579 925,927 2,382,197
Fixed asset additions - - - -
Depreciation - - - -
Reclass of fixed assets - - - B
Transfers (to) from - - - -
Net assets, ending 3 989,734 % 709,010  $ 1,040,363 § 2,739,107

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
HEALTH AND FAMILY SERVICES
FOR THE YEAR ENDED OCTOBER 31, 2025

Total Total
Grant Funded Performance
Programs Based Programs Total
Support and revenue:
Federal government 3 1,463,295 3 230,466 $ 1,693,761
State grants - 340,503 340,503
Local grants 154,138 655,939 810,077
Grants/contributions 151 30,829 30,980
In-kind contributions and/or
donated property - - -
Program fees - 21,808 21,808
Miscellaneous revenue 4,422 100 4,522
Gain/loss on disposal (10,181) - (10,181)
Total support and revenue 1,611,825 1,279,645 2,891,470
Expenses:
Personnel 642,176 559,640 1,201,816
Payroll taxes and fringe benefits 155,331 48,559 203,890
Professional fees 2,100 1,650 3,750
Contractual 237,055 327,700 564,755
Emergency client assistance - - -
Travel 14,882 10,163 25,045
Space costs and rentals 158,677 38,405 197,082
Program expenses 82,471 42177 124,648
Office supplies and expense 85,524 35,325 120,849
Equipment/maintenance agreement 3,935 30,081 34,016
Depreciation and amortization 1,910 - 1,810
Telephone 26,899 9,325 36,224
Insurance 29,282 11,003 40,285
Interest expense - - -
Iindirect costs 126,355 89,219 215,574
Other costs 45,228 10,727 55,955
Total expenses 1,611,825 1,213,974 2,825,799
Change in net assets - 65,671 65,671
Net assets:
Beginning balance (287,898) (215,323) (503,221)
Fixed asset additions 5,500 330,925 336,425
Depreciation (44,431) (76,906) (121,337)
Reclass of fixed assets - - -
Transfers (to) from - 3,242,172 3,242,172
Net assets, ending $ (326,829) % 3,346,539 3 3,019,710

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
HEALTH AND FAMILY SERVICES - PERFORMANCE BASED PROGRAMS

FOR THE YEAR ENDED OCTOBER 31, 2025

Adult & Senior TILP & CACFP Hope Haven Hope
Health Safehouse Meals - Youth Women's Shelter Haven
Home Care RHY Safehouse  Miscellaneous Construction Operations Total
Support and revenue:
Federal government $ - $ - $ 3534 § $ 226,932 § - $ 230,466
State grants - 36,322 - - 280,887 23,294 340,503
Local grants 153,944 229,415 - - - 272,580 655,939
Grants/contributions - - - 14,509 16,320 30,829
In-kind contributions and/or
donated property - - - - - - -
Program fees 21,808 - - - - - 21,808
Miscellaneous revenue - - - 100 - 100
Gain/loss on disposal - - - - - - -
Total support and revenue 175,752 265,737 3,534 - 522,428 312,194 1,279,645
Expenses:
Personnel 190,077 208,570 - - - 160,993 559,640
Payroll taxes and fringe benefits 25,091 7,600 - - - 15,868 48,559
Professional fees 650 - - - - 1,000 1,650
Contractual (612) - - - 320,544 7,768 327,700
Emergency client assistance - - - - - - -
Travel 9,727 - - - - 436 10,163
Space costs and rentals 585 2,266 - - - 35,554 38,405
Program expenses 2,207 2,271 3,534 - 12,066 22,099 42177
Office supplies and expense 16,935 1,506 - - 1,028 15,856 35,325
Maintenance agreement - 5,000 - - 25,081 - 30,081
Depreciation and amortization - - - - - - -
Telephone 378 - - - - 8,947 9,325
Insurance 2,500 2,406 - - - 6,097 11,003
Interest expense - - - - - - -
Indirect costs 26,016 36,118 - - - 27,085 89,219
Other costs 236 - - - - 10,491 10,727
Total expenses 273,790 265,737 3.534 - 358,719 312,194 1,213,974
Change in net assels (98,038) - - - 163,709 - 65,671
Net assets:
Beginning balance (252,996) 17,937 - 19,736 - - (215,323)
Fixed asset additions - - - 330,925 - 330,925
Depreciation - (3,648) - - - (73,258) (76,906)
Reclass of fixed assets - - - - (3,736,806) 3,736,806 -
Transfers (to) from - - - - 3,242,172 3,242,172
Net assets, ending $ (351,034) $ 14,280 § - 3 19,736 § - $ 3663548 § 3,346,539

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
CHILD CARE COUNCIL
FOR THE YEAR ENDED OCTOBER 31, 2025

Total Total
Grant Funded Performance
Programs Based Program Total
Support and revenue:
Federal government 3 171,714 $ 1,737,190 $ 1,908,904
State grants 143,420 34,700 178,120
Local grants - - -
Grants/contributions - 10,072 10,072
In-kind contributions and/or -
donated property - - -
Program fees - 232,992 232,992
Miscellaneous revenue 32,869 - 32,869
Gain/loss on disposal - - -
Total support and revenue 348,003 2,014,954 2,362,957
Expenses:
Personnel 121,571 669,114 790,685
Payroll taxes and fringe benefits 43,496 201,961 245,457
Professional fees 1,783 5,297 7,080
Contractual 4,000 28,000 32,000
Emergency client assistance - - -
Travel 2,374 15,776 18,150
Space costs and rentals 1,198 85,887 87,085
Program expenses 135,373 667,650 803,023
Office supplies and expense 3,489 45,208 48,697
Equipment/maintenance agreement - - -
Depreciation and amortization - - -
Telephone 1,331 16,034 17,365
Insurance 4,075 40,413 44,488
Interest expense - - -
Indirect costs 29,276 137,722 166,998
Other costs 37 30,958 30,995
Total expenses 348,003 1,944,020 2,292,023
Change in net assets - 70,934 70,934
Net assets:
Beginning balance 122,213 1,394,364 1,516,577
Fixed asset additions - - ~
Depreciation (1,917) (26,381) (28,298)
Reclassification of fixed assets - - -
Transfers (to) from - - -
Net assets, ending $ 120,296 $ 1,438,917 $ 1,659,213

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
CHILD CARE COUNCIL - GRANT FUNDED PROGRAMS
FOR THE YEAR ENDED OCTOBER 31, 2025

Build CRCF
Summer Court Childcare No Kid Summer Stabilization
Food Service Child Care Capacity Hungry Food Grants Total
Support and revenue:

Federal government $ 171,714 % - $ - $ - $ - $ - $ 171,714
State grants 5,140 138,280 - - - - 143,420
Local grants - - - - - - -
Grants/contributions - - - . - - -

In-kind contributions and/or

donated property - - - - -
Program fees - - - -
Miscellaneous revenue - - 5,069 20,000 7,800 - 32,869

Gain/loss on disposal - - - - - - -

Total support and revenue 176,854 138,280 5,069 20,000 7,800 - 348,003
Expenses:

Personnel 36,822 81,542 - - 3,207 - 121,571
Payroll taxes and fringe benefits 8,376 35,120 - - - - 43,496
Professional fees 650 1,133 - - - - 1,783
Contractual - - 4,000 - - - 4,000
Emergency client assistance - - - - - - -
Travel 1,534 31 - - 809 - 2,374
Space costs and rentals 1,170 - - 28 - - 1,198
Program expenses 107,772 3,676 1,069 19,072 3,784 - 135,373
Office supplies/expense 284 1,640 - 865 - - 3,489

Equipment/maintenance agreement - - - - -
Depreciation/amortization -

Telephone 107 1,224 - - - - 1,331
Insurance 2,696 1,379 - - - - 4,075
Interest expense - - - - - - -
indirect costs 16,743 12,533 - - - - 29,276
Other costs - 2 - 35 - - 37
Total expenses 176,854 138,280 5,069 20,000 7,800 - 348,003
Net assets:
Beginning balance 77,372 (1,334) - - - 46,175 122,213
Fixed asset additions - - - - - - -
Depreciation (1,917) - - - - - (1,917)

Reclassification of fixed assets - - - - - -
Transfers (to) from - - - - - -

Net assets, ending $ 75455 % (1334) § - $ - $ - $ 46,175 $ 120,296

See accompanying independent auditors’ report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
CHILD CARE COUNCIL - PERFORMANCE BASED PROGRAMS
FOR THE YEAR ENDED OCTOBER 31, 2025

Legally County
Exempt CCR&R Day Care Registration/  COVID grants
CCR&R CCRR Training CACFP Inspection & Misc Total
Support and revenue:

Federal government $ 386972 $ 612689 % - $ 594303 $ 143226 B - $ 1,737,190
State grants - - 30,712 - - 3,988 34,700
Local grants - - - - - - -
Grants/contributions - - 10,072 - - - 10,072

In-kind contributions and/or

donated property - - - -
Program fees - - 232,992 - - - 232,992
Miscellaneous revenue - - - - .
Gain/loss on disposal - - - - -

Total support and revenue 386,972 612,689 273,776 594,303 143,226 3,988 2,014,954
Expenses:
Personnel 142,991 238,548 134,188 73,826 79,561 - 669,114
Payroll taxes and fringe benefits 45,489 80,859 35,922 20,318 19,373 - 201,961
Professional fees 690 1,760 2,157 - 690 - 5,297
Contractual 28,000 - - - - - 28,000
Emergency client assistance - - - - - - -
Travel 5,608 2,676 5,632 678 1,282 - 15,776
Space costs and rentals 16,610 39,555 11,433 6,763 11,526 - 85,887
Program expenses 62,349 92,668 32,818 475,168 659 3,988 667,650
Office supplies/expense 10,111 23,229 5,315 4,171 2,382 - 45,208
Equipment/mainienance agreement - - - - - - -
Depreciation/amortization - - - - - - -
Telephone 4,359 7,015 2,034 269 2,357 - 16,034
Insurance 10,440 21,599 3,032 1,993 3,349 - 40,413
Interest expense - - - - - - -
Indirect costs 35,189 54,388 24,342 10,967 12,836 - 137,722
Other costs 12,639 16,936 1,232 150 1 - 30,958
Total expenses 374,375 579,233 258,105 594,303 134,016 3,988 1,944,020
Change in net assets 12,597 33,456 15,671 - 9,210 - 70,934
Net assets:
Beginning balance 399,368 452,813 445,352 - 93,367 3,464 1,394,364
Fixed asset additions - - - - - - -
Depreciation - (22,138) (4,243) - - - (26,381)

Reclass of fixed assets - - - - - - -
Transfers (to) from - - - - - - -

Net assets, ending $ 411,965 § 464,131 $ 456,780 - $ 102577 § 3464 $ 1,438,917

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF ACTIVITIES
CENTRAL SERVICES
FOR THE YEAR ENDED OCTOBER 31, 2025

Printing,
Buildings Fax & Data IT
& Grounds Processing Department Total
Support and revenue:
Federal government $ - $ - $ - $ -
State grants - - - -
Local grants - - - -
Grants/contributions ‘ - - - -
In-kind contributions and/or
donated property - - - -
Program fees 520,668 161,133 300,249 982,050
Miscellaneous revenue - - - -
Gain/loss on disposal 4,008 - - 4,008
Total support and revenue 524,676 161,133 300,249 986,058
Expenses:
Personnel 322,348 - 196,620 518,968
Payroli taxes and fringe benefits 79,827 - 48,784 128,611
Professional fees 2,059 - 1,300 3,359
Contractual - - - -
Emergency client assistance - - - -
Travel 24,002 - 3,626 27,628
Space costs and rentals 7,412 - 11,017 18,429
Program expenses 6,070 4,575 4,887 15,632
Office supplies and expense 6,243 58,476 6,867 71,586
Equipment/maintenance agreement 839 63,768 - 64,607
Depreciation and amortization 6,716 - 3,967 10,683
Telephone 3,624 4,031 7,090 14,745
Insurance 15,910 - 3,315 19,225
Interest expense - - - -
Indirect costs 49,479 - 30,185 79,664
Other costs 43 - - 43
Total expenses 524,572 130,850 317,658 973,080
Change in net assets 104 30,283 (17,409) - 12,978
Net assets:
Beginning balance 47,589 330,626 121,877 500,092
Fixed asset additions - - - -
Depreciation - - - -
Reclassification of fixed assets - - - -
Transfers (to) from - - - -
Net assets, ending $ 47 693 $ 360,909 $ 104,468 $ 513,070

See accompanying independent auditors' report.
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Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
WEATHERIZATION ASSISTANCE - C095170-24
FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD JULY 1, 2024 - AUGUST 8, 2025

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (Under)
10/31/2024 10/31/2025 Actual Budget Budget
Revenue:
NYS Division of Housing and
Community Renewal $ 168,159 $ 526,715 $ 694,874 $ 876,364 $ (181,490)
Program fees - 9,625 9,625 - 9,625
Gain/loss on disposal - 15,646 15,646 - 15,646
Total revenue 168,159 551,986 720,145 876,364 (156,219)
Expenses:
Labor and fringes 100,883 229,778 330,661 235,892 94,769
Subcontracted labor 918 38,736 39,654 114,077 (74,423)
Liability insurance 4,103 10,439 14,542 8,764 5778
Program support and
technical assistance 31,716 124,662 156,378 186,854 (30,476)
Administration 16,638 52,607 69,245 83,777 (14,532)
Materials 10,001 95,764 105,765 244,000 (138,235)
Audit 3,900 - 3,900 3,000 900
Total expenses 168,159 551,986 720,145 876,364 (156,219)
Change in net assets - - - - -
Beginning of year - - - - -
Net assets, ending 3 - $ - $ - $ - $ -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.

SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

Revenue:

NYS Division of Housing and Community Renewal

Total revenue

Expenses:
Labor and fringes
Subcontracted fabor
Liability insurance

Program support and technical assistance

Administration
Materials
Audit
Total expenses
Change in net assets

Beginning of year

Net assets, ending

See accompanying independent auditors' report.
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WEATHERIZATION ASSISTANCE LIHEAP- C099917
FOR THE YEAR ENDED OCTOBER 31, 2025
CONTRACT PERIOD JULY 1, 2025 - JUNE 30, 2026

Actual Total Actual

FYE Contract Over (Under)

10/31/2025 Budget Budget
104,830 441,422 $ (336,592)
104,830 441,422 (336,592)
59,928 191,162 (131,234)
- 15,000 (15,000)

8,700 8,700 -
9,470 37,718 (28,248)
19,919 89,674 (69,755)
4473 96,828 (92,355)

2,340 2,340 -
104,830 441,422 (336,592)

. . $ .




Docusign Envelope ID: 1D238ADE-0C10-4C46-BA9C-9BOAE6D024DD

CHAUTAUQUA OPPORTUNITIES, INC.

SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
WEATHERIZATION ASSISTANCE DOE - C098817

FOR THE YEAR ENDED OCTOBER 31, 2025

CONTRACT PERIOD AUGUST 1, 2025 - JUNE 30, 2026

Actual Total Actual
FYE Contract Over (Under)
10/31/2025 Budget Budget
Revenue:
NYS Division of Housing and Community Renewal 3 18,703 $ 225,000 $ (205,297)
Total revenue 19,703 225,000 (205,297)
Expenses:
Labor and fringes 22,766 110,211 (87,445)
Subcontracted labor 528 - 528
Liability insurance - 5,800 (5,800)
Program support and technical assistance (5,151) 51,457 (56,608)
Administration - 29,740 (29,740)
Materials - 26,232 (26,232)
Audit 1,560 1,560 -
Total expenses 19,703 225,000 (205,297)
Change in net assets - - -
Beginning of year - - -
Net assets, ending $ - $ - $ -

See accompanying independent auditors’ report.
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CHAUTAUQUA OPPORTUNITIES, INC.

SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

Revenue:
NYS Department of State
Miscellaneous revenue

Expenses:

Personnel

Contractual services/audit

Insurances

Occupancy and
telecommunications

Supplies and computer

Administration

Total expenses
Change in net assets
Beginning of year

Net assets, ending

CSBG - C1001455 FFY2024

FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD OCTOBER 1, 2023 - SEPTEMBER 30, 2025

Actual Actual Actual Total Actual

FYE FYE FYE Cumulative Contract Over (under)
10/31/2023 10/31/2024 10/31/2025 Actual Budget Budget

$ 22,870 $ 256,453 $ 20,713 $ 300,036 $ 300,037 $ (1)
- 955 - 955 955 -

22,870 257,408 20,713 300,991 300,992 (1

15,086 196,299 18,484 229,869 217,042 12,827

2,254 10,924 - 13,178 28,150 (14,972)
1,258 4,242 - 5,500 5,500 -

2,264 16,839 - 19,103 20,974 (1,871)

23 6,772 - 6,795 7,732 (937)

1,985 22,332 1,274 25,591 28,746 (3,155)

22,870 257,408 19,758 300,036 308,144 (8,108)

- - 955 955 (7,152) 8,107

$ - $ - $ 955 $ 955 $ (7152) & 8,107

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
CSBG - C1001455 FFY2025
FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD OCTOBER 1, 2024 - SEPTEMBER 30, 2025

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (under)
10/31/2024 10/31/2025 Actual Budget Budget
Revenue:
NYS Department of State  $ 4,538 $ 210,444 $ 214,982 $ 252,253 $ (37,271)
Miscellaneous revenue - - - - -
4,538 210,444 214,982 252,253 (37,271)
Expenses:
Personnel - 163,724 163,724 193,950 (30,226)
Contractual services/audit 2,197 6,510 8,707 19,168 (10,461)
Insurances 1,258 2,550 3,808 3,808 -
Occupancy and
telecommunications 1,396 14,758 16,154 9,077 7,077
Supplies and computer 343 3,084 3,427 3,065 362
Administration (656) 19,818 19,162 23,185 (4,023)
Total expenses 4,538 210,444 214,982 252,253 (37,271)
Change in net assets - - - - -
Beginning of year - - - - -
Net assets, ending 3 - $ - $ - 3 - 3 -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

CSBG - C1001455 FFY2026

FOR THE YEAR ENDED OCTOBER 31, 2025

CONTRACT PERIOD OCTOBER 1, 2025 - SEPTEMBER 30, 2026

Revenue:
NYS Department of State
Miscellaneous Revenue

Expenses:
Personnel
Contractual services/audit
Insurances
Occupancy and telecommunications
Supplies and computer
Administration

Total expenses
Change in net assets
Beginning of year

Net assets, ending

Actual Total Actual
FYE Contract Over (under)

10/31/2025 Budget Budget
$ 20,402 $ 254,776 $ (234,374)
20,402 254,776 (234,374)
11,873 201,535 (189,662)
2,013 14,795 (12,782)
1,258 2,500 (1,242)
1,410 9,077 (7,667)
2,165 3,465 (1,300)
1,683 23,404 (21,721)
20,402 254,776 (234,374)

3 - $ - $ -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

HEAD START - 2CH011486-05-01

FOR THE YEAR ENDED OCTOBER 31, 2025

AND THE CONTRACT PERIOD JUNE 1, 2024 - JUNE 30, 2025

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (under)
10/31/2024 10/31/2025 Actual Budget Budget
Revenue:
U.S. DHHS $ 1,355,349 $ 2,332,006 $ 3,687,355 4,624,301 $ (936,9486)
Expenses:
Personnel 621,226 1,033,313 1,654,539 2,093,182 (438,643)
Fringe 128,589 228,849 357,438 522,185 (164,747)
Contractual services/audit 88,922 115,454 204,376 175,984 28,392
Travel 159,925 371,893 531,818 632,076 (100,258)
Space 180,327 284,598 464,925 546,065 (81,140)
Supplies 40,103 57,242 97,345 135,308 (37,963)
Equipment 225 - 225 13,000 (12,775)
Other 18,444 38,337 56,781 57,049 (268)
Administration 117,588 202,320 319,908 449,452 (129,544)
Total expenses 1,355,349 2,332,006 3,687,355 4,624,301 (936,946)
Change in net assets - - - - -
Beginning of year - - - - -
Net assets, ending $ - $ - $ - - $ -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
HEAD START - 02CH013258-01-00
FOR THE YEAR ENDED OCTOBER 31, 2025
CONTRACT PERIOD JULY 1, 2025 - MAY 31, 2026

Actual Total Actual
FYE Contract Over (Under)
10/31/2024 Budget Budget
Revenue:
U.S. DHHS $ 1,047,781 $ 3,590,410 $ (2,542,629)
Expenses:
Personnel 483,056 1,537,146 (1,054,090)
Fringe 100,106 379,404 (279,298)
Contractual services/audit 64,048 134,764 (70,716)
Travel 127,119 517,400 (390,281)
Space 136,512 565,300 (428,788)
Supplies 37,474 81,437 (43,963)
Equipment - - -
Other 8,649 67,328 (58,679)
Administration 90,817 307,631 (216,814)
Total expenses 1,047,781 3,590,410 (2,542,629)
Change in net assets - - -
Beginning of year - - -
Net assets, ending $ - $ - $ -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
EARLY HEAD START - 02CH011486-05-01
FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD JUNE 1, 2023 - JUNE 30, 2025

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (under)
10/31/2024 10/31/2025 Actual Budget Budget
Revenue:
U.S. DHHS $ 486,991 $ 811,574 $ 1,298,565 $ 1,384,525 $ (85,960)
Expenses:
Personnel 263,296 447,505 710,801 816,009 (105,208)
Fringe 62,392 92,406 154,798 183,432 (28,634)
Contractual services/audit 22,308 25,641 47,949 55,246 (7,297)
Travel 1,205 2,460 3,665 5,038 (1,373)
Space 86,316 144,151 230,467 134,439 96,028
Supplies 8,963 14,104 23,067 40,483 (17,416)
Equipment - - - 1,000 (1,000)
Other 261 14,939 15,200 15,595 (395)
Administration 42,250 70,368 112,618 133,283 (20,665)
Total expenses 486,991 811,574 1,298,565 1,384,525 (85,960)
Change in net assets - - - - -
Beginning of year - - - - -
Net assets, ending $ - $ - $ - $ - $ -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
EARLY HEAD START - 02CH013258-01-00
FOR THE YEAR ENDED OCTOBER 31, 2025
CONTRACT PERIOD JULY 1, 2025 - MAY 31, 2026

Actual Total Actual
FYE Contract Over (Under)
10/31/2025 Budget Budget
Revenue:
U.S. DHHS $ 937,399 $ 3,791,818 § (2,854,419)
Expenses:
Personnel 444,465 1,892,759 (1,448,294)
Fringe 89,409 428,154 (338,745)
Contractual services/audit 68,855 334,934 (266,079)
Travel 947 10,275 (9,328)
Space 207,792 638,773 (430,981)
Supplies 17,055 82,179 (65,124)
Equipment - - -
Other 27,549 80,672 (53,123)
Administration 81,327 324,072 (242,745)
Total expenses 937,399 3,791,818 (2,854,419)

Change in net assets

Beginning of year

Net assets, ending $

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.

SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
EARLY HEAD START/CHILD CARE PARTNERSHIP - 02HP000335-06-00
FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD SEPTEMBER 1, 2024 - AUGUST 31, 2025

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (Under)
10/31/2024 10/31/2025 Actual Budget Budget
Revenue:

U.S. DHHS $ 276,439 $ 1,087,657 $ 1,364,096 $ 1,684,731 $ (320,635)

Program income - - - - -
276,439 1,087,657 1,364,096 1,684,731 (320,635)

Expenses:

Personnel 33,736 141,973 175,709 249,325 (73,616)
Fringe 9,921 42,207 52,128 71,708 (19,580)
Contractual services/audit 100,575 389,900 490,475 663,783 (173,308)
Travel 20 645 665 2,750 (2,085)
Space 59,273 226,379 285,652 195,978 89,674
Supplies 1,848 16,285 18,133 21,467 (3,334)

Equipment - - - - -
Other 47,082 175,905 222,987 312,765 (89,778)
Administration 23,984 94,363 118,347 166,955 (48,608)
Total expenses 276,439 1,087,657 1,364,096 1,684,731 (320,635)

Change in net assets - - - - -

Beginning of year - - - - -

Net assets, ending $ - $ - $ - 3 - 3 -

See accompanying independent auditors’ report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
SAFE HOUSE BASIC CENTER GRANT - 90CY7487-02-00
FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD SEPTEMBER 30, 2024 - SEPTEMBER 29, 2025

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (under)
10/31/2024 10/31/2025 Total Budget Budget
Revenue;
U.S. DHHS 3 34,923 $ 165,075 $ 199,998 $ 199,998 3 -
Profit/loss on disposal - - - - -
34,923 165,075 199,998 199,998 -
Expenses:
Personnel 22,709 59,785 82,494 92,581 (10,087)
Fringe 3,552 33,567 37,119 43,574 (6,455)
Contractual services 2,654 16,726 19,380 14,298 5,082
Travel 594 4,480 5,074 4,100 974
Space 1,991 26,501 28,492 14,800 13,692
Supplies 391 6,248 6,639 5,070 1,569
Equipment - - - 3,000 (3,000)
Other 2 3,448 3,450 2,755 695
Administration 3,030 14,320 17,350 19,820 (2,470)
Total expenses 34,923 165,075 199,998 199,998 -
Change in net assets - - - - .
Beginning of year - - - - -
Net assets, ending $ - $ - $ - $ - $ -

See accompanying independent auditors' report.
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SAFE HOUSE BASIC CENTER GRANT - 90CY7487-03-00
FOR THE YEAR ENDED OCTOBER 31, 2025

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

CONTRACT PERIOD SEPTEMBER 30, 2025 - SEPTEMBER 29, 2026

Revenue:
U.S. DHHS

Expenses:
Personnel
Fringe
Contractual services
Travel
Space
Supplies
Equipment
Other
Administration

Total expenses
Change in net assets
Beginning of year

Net assets, ending

Actual Total Actual
FYE Contract Over (Under)
10/31/2025 Budget Budget
$ 39,386 $ 222220 $ (182,834)
24,730 111,558 (86,828)
4,593 43,288 (38,695)
2,654 14,748 (12,094)
843 8,260 (7,417)
2,175 11,960 (9,785)
1,324 12,800 (11,476)
21 2,255 (2,234)
3,046 17,351 (14,305)
39,386 222,220 (182,834)
$ - $ - $ -

See accompanying independent auditors' report.
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CHAUTAUQUA OPPORTUNITIES, INC.

SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

TRANSITIONAL INDEPENDENT LIVING PROGRAM - 90CX7349-03-00
FOR THE YEAR ENDED OCTOBER 31, 2025

AND THE CONTRACT PERIOD SEPTEMBER 30, 2024 - SEPTEMBER 29, 2025

Revenue:
U.S. DHHS

Expenses:
Personnel
Fringe

Consultant & Contract

Travel

Space
Supplies
Equipment
Other
Administration

Total expenses

Change in net assets
Beginning of year

Net assets, ending

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (under)
10/31/2024 10/31/2025 Total Budget Budget
18,789 $ 220,053 $ 238,842 $ 245600 $ (6,758)
13,317 84,896 98,213 137,518 (39,305)
2,201 19,461 21,662 45,702 (24,040)
1,566 15,223 16,789 13,891 2,898
516 10,977 11,493 5,958 5,635
4,206 55,414 59,620 9,630 50,090
245 2,077 2,322 4,298 (1,976)
(5,093) 8,249 3,156 2,000 1,156
200 4,665 4,865 2,365 2,500
1,631 19,091 20,722 24,338 (3,616)
18,789 220,053 238,842 245,600 (6,758)
- $ - $ - $ - $ -

See accompanying independent auditors’ report.
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CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET
TRANSITIONAL INDEPENDENT LIVING PROGRAM - 90CX7349-04-00

FOR THE YEAR ENDED OCTOBER 31, 2025

CONTRACT PERIOD SEPTEMBER 30, 2024 - SEPTEMBER 29, 2025

Revenue - U.S. DHHS

Expenses:.
Personnel
Fringe
Consultant & Contract
Travel
Space
Supplies
Equipment
Other
Administration

Total expenses
Change in net assets
Beginning of year

Net assets, ending

Actual Total Actual
FYE Contract Over (under)
10/31/2025 Budget Budget
$ 24,679 $ 272,889 $ (248,210)
15,213 145,446 (130,233)
2,935 41,957 (39,022)
1,803 13,446 (11,643)
751 2,000 (1,249)
4,858 17,530 (12,672)
47 16,552 (16,505)
(5,093) 12,285 (17,378)
2,024 2,365 (341)
2,141 21,308 (19,167)
24,679 272,889 (248,210)
$ - 3 - 3 -

See accompanying independent auditors' report.
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CHAUTAUQUA REGION FATHERHOOD PROGRAM - 90ZJ0034-05-01
FOR THE YEAR ENDED OCTOBER 31, 2025
AND THE CONTRACT PERIOD SEPTEMBER 30, 2024 - SEPTEMBER 29, 2025

CHAUTAUQUA OPPORTUNITIES, INC.
SCHEDULE OF REVENUE AND EXPENSES IN COMPARISON TO BUDGET

Actual Actual Total Actual
FYE FYE Cumulative Contract Over (under)
10/31/2024 10/31/2025 Total Budget Budget
Revenue:
U.S. DHHS $ 115,270 $ 884,728 $ 999,998 $ 999,999 $ (10
Profit/loss on disposal - (10,181) (10,181) - (10,181)
115,270 874,547 989,817 999,999 (10,182)
Expenses:
Personnel 35,624 332,975 368,599 401,726 (33,127)
Fringe 8,379 79,098 87,477 98,360 (10,883)
Consultant & Contract 55,429 243,569 298,998 292,638 6,360
Travel 1,899 23,809 25,708 29,191 (3,483)
Space 6,102 65,782 71,884 79,850 (7,966)
Supplies 123 17,542 17,665 12,585 5,080
Equipment - 2,690 2,690 2,500 190
Other 106 48,563 46,669 12,099 34,570
Administration 7,608 62,519 70,127 71,050 (923)
Total expenses 115,270 874,547 989,817 999,999 (10,182)
Change in net assets - - - - -
Beginning of year - - - - -
Net assets, ending $ - $ - $ - $ - $ -

See accompanying independent auditors’ report.
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